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V]IK: 338.12

KAIIMTAJTHUHI" AJITN YK MAXCYJIOTJAT'A YJIYIINHU BAXOJIAL
OIEHKA JOJIN KAITMTAJIA B BAJIOBOM BHYTPEHHEM ITPOAYKTE
ESTIMATING THE SHARE OF CAPITAL IN GROSS DOMESTIC PRODUCT

Mxanuaos Jloctonbex Adaya3n3oBuy
MakpouKTHCOIUN Ba Xy IyANH TaIKUKOTIap HHCTUTYTH JIOHUXa paxoapu

AHHOTaANuA

Ymby wmakonama 2015-2024 iimmnap yuyH Y30EKMCTOH MKTHCOMMETHAA KAIUTATHUHT
SANMparn ynymm Ko66—[yrnac wnmad yukapuin (QyHKUOMACH XamJa BakT KaTOpPJIapUHUHT
HOCTAIIMOHAPIUTUHHA XUCOOTa OJTYBYH IKOHOMETPHK ycyiuap acocuaa 6axonanaau. CTaTUCTUK TECT
HaTHXKanapu yirapyBuwiapHusr (1) skannuruau kypcatu®, y3rapyBunMiIapHU OMPUHYH TapTHOIU
alimpMacy acocuia OJIMi SHT KMYUK KBaIpaTiap yCyJd Ba OAUI YHT KHYUK KBaApaTiIap yCyTUHIHHT
KYJUIaHWIMIIA MYMKUHJIATHHE KypcaTau. TaJAKUKOT HaTWKanapura kypa, kanutan yiaymu 0,48,
MexHat yaymu 0,52 6yim0, xap UKKH KypcaTkud XaMm | (ou3iuK Japaxkanga CTaTHCTHK axaMHsITTa
ara.

Kanur cy3nap: Kanuran ynymwu; Ko66—/yrmac wmna® uukapuil (QyHKUMSCH, TYIUK
MyKaMMaJIAIITUPWITAH OJMI SHI KUYUK KBaJApaTiap yCyld, WIUIA0 YUKApUII OMUIJUTAPUHUHT

Yyl

B pabote onenuBaetcs noisis kanmraia B BBIT V36ekucrana 3a 2015-2024 ronsl Ha OCHOBE
npou3BojcTBeHHON (yHkiun Ko606a—/[yriaca M 3KOHOMETPHUUECKHMX METO/AOB, YUHUTBIBAIOLIMX
HECTAIMOHAPHOCTh BPEMEHHBIX Ps/IOB. T€CThI HA €IUHUYHBIA KOPEHb MOKA3alii, YTO IepEeMEHHbIE
apisitoTest (1), uto oOycnoBuino npumeHenne kak MHK, Tak ¥ mosiHOCThI0O MOIU(PHUIIMPOBAHHOTO
MHK (FMOLS). Hanbonee HanéxHble pe3yibTaThl Moxy4eHsl ¢ nomoibio FMOLS: nons kanuTana
coctasinsieT 0,48, nons tpyaa — 0,52, o6e craTucTH4yecKr 3HaYUMBbI Ha ypoBHE 1 %.

KuloueBbie cioBa: Jlons xkamurtana, mnpou3BojcTBeHHass Qynkimus Kob66a—/yrnaca,
nosHocThio MoauduupoBanubiii MHK (FMOLS); Bkiaa ¢akropos nponsBojacTsa.

This paper estimates the share of capital in Uzbekistan’s GDP for 2015-2024 using a Cobb-
Douglas production function and econometric methods addressing non-stationary time series. Unit
root tests show variables are | (1), motivating the use of both OLS and Fully Modified OLS (FMOLYS).
FMOLS provides the most reliable results, indicating a capital share of 0.48 and a labor share of 0.52,
both significant at the 1% level.

Keywords: Capital share, Cobb—Douglas production function, Fully Modified OLS, Factor
contributions

Wxrucoauii ycuimn manOanmapu Ba YJIapHUHI MKTUCOIAMM YCHIIJArd XUCCACMHM AaHUKJIAII
MaKpOMKTUCOIUIN TaXJIWJIHUHT 3HT MyXUM HyHanuunuiapuaan Oupu xucodbnmaHaau. XycycaH, SIIU
MYKH MaxCYJIOTHHHI IMIaKJUTAHUIINWA KanmuTajd OWiIaH MEXHAT OMMJUIAPMHUHT YIYIIMHU OaxoJjail
MaMJIakaT HKTUCONMETHIA KaHIAa OMILIAD YCTYBOp Kydra 5ra SKAHJIWTUHU, WHBECTULIHS
CHECATHHHMHI CaMapaJopJUruHU Ba MeXHAT 0030puiard y3rapulliapHU WIMHKA acocna Oaxosard
MMKOHUHHU Oepanu. Mnutad yukapuil oMuWUIapd yAYIIMHUHT aHUKJIAQHUIIA UKTUCOIUN CHECATHU
pEeXaNalITUPHIL, pecypciap TaKCUMOTHHHM ONTHUMAUIAIITHPUII Ba KeNrycH OapKapop Ycuil
CAJIOXUATHHU 0axoJalia XaM MyXUM aMaliiil axaMusATra ra.

Kanurtanauar AMMpaaru ynymman 6axosamnt 1o13apd MmyaMMosapuaad oupu 6ynu6, ogaria,
KanuTatHUAT SAUMparu ynymuHA MIDIAHR XUCOOYMIIMK THU3MMH, PETPECcCUsi MOJE/UIapy Xamja
MKTUCOIMHA Mojemiap acocuaa aHukiam MyMkuH. Kanurtamaunr AMMparn ynymmHu Oaxofanl
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MamJIakaT MKTHCOAMETHIA MIUIA0 YMKApUIaJWraH MaxCYJIOTJIapHUHT KaHya KUCMHU KamuTal
acocua MIuTad YuKapuaaéTranIuruHu aHuK1a0 Oepasm.

Kanuranauar AMMparu ynymuad Oaxonamga unuiad 4ukapuil (QyHKUUATIApU OpKald
Oaxorjam MyMKHH. ByHJa 3KOHOMETpHK ycyiap acocuia KanuTanHuar SAMMparu ymymmHH
Oaxonamniiaru acocuii MyaMMosapAad OupH uiuiad yukapuil QyHKIUSCUAArU Y3rapyBUMIaApPHUHT
BaKTIa aCOCaH HOCTALMOHAPIUTUINP. TalKUKOTIap/1a KAMMTATHUHT YIYIIUHE aHUKJIaaa OupuH9n
bapkiap opKaiu CTallMOHAPIUK MyaMMOJIapH Xall 3TWiran Oyicazna, Oy ycyn y3rapyBUmiapra ouj
Y30K MYAJATIH MabIyMOTIAPHH KATOpJIApAaH YMKApHO Talulaiiau, WIuiad YUKapyBYd OMUILIAP
TYFPUCHIA TYJIUK MabJIIyMOTHU OepMaiiay.

TaaKUKOTIApa Y30eKHCTOH MKTHCOAMETHAA KanmuTadHuAr VMparu yiylM aHUKIaHTaH.
Kymnanan, MakpouKTucoauii TaJKUKOTIAp Ba MPOTHO3JIALITHUPUII HHCTUTYTH TOMOHUAAH
kanutamHuar AWMparu ynymum 1997-2010 wmtapna 0.26-0.39 ra Tenrnuru anumkianrad. C.B.
Yenen taakukotuaa kanutanHuHr AMMparn ynymm 1997-2014 iimmmapna 0.25 ra TeHTIMTUHHA
anukyarad. JKaxoH 6anku Tagkukotuaa kKanutanHuur AMMpaaru ynymm yprada 0.3 ra TeHIIUTUHU
aHuKjarad. bBUpoK, TaaKMKOTIapHUHT akcapuaTtuia kanutaaHuHr AUMpaaru ynymu 2016 fiunraya
Oynran naBp yuyH Oaxosanrad. 2015-2024 iumnapaa UKTHCOAUETHUHT OapKapop FOKOPHU YCHII
CypbaTiIapuHU TAbMHUHJIAII MAaKCcanuJa aCOCUI KaluTaira KHpUTUITaH HHBECTULUSUIADHUHT IOKOPU
yeuil cyppaTura sra 0ynub, acocuil KamuTaiara KUPUTUITaH MHBeCTULMsUIap Xaxmu 2024 iunna
kanurtan xamrapwinimy 2017 #unra Hucbaran 2.9 GapoOapra kymaiiraH. Arapja aMopTU3aLus
K03 ULMEHTHHH JouMUll 1e0 TaxMUH KUJIMHAIUTaH Oyiica, KanmuTai )KamMrapuiuimu Ma3kyp 2024
iimnna 2017 iinnra Hucbaran 2.4 6apobapra kymairan. by aca, ¥3 HaBOaTHa, KAMUTATHUHT YIyIIHHA
2015-2024 iiunnapaa y3rapuiidra Tabcup KHIaay Ba 1y cabaliu, SJKOHOMETPHK yCyJulap acocuja
kanutaaHUHr AVMpaaru ynyimmHu Ma3kyp JaBp OpajluFy yu4yH OaxoJsail J013apd xucoOnaHa u.

Kanuranauar ANMpaaru ynymvHu aHUKIAIIIAH OJIUH Y3rapyBuniIap CTallMOHAPIUK TECTUTa
TEeKIMpwiaa. bupnuk wunaus TtecTura TEKIIMPraHAAaH CYHI KaiicM yCysd HIIOHYIM HaThka
OCpUIIMHM aHUKJIATMMU3 MYMKUH. AHUKJIAHTaH HaTWXKalapra Kypa, Y3rapyBUMIapHUHT BakKIra
HUCOATAH HOCTALMOHAPINTH AHUKIAHIN. Y3rapyBUMIAPHUHT GMPUHUM aiupManapd dca BakIra
HUCOATaH CTAIlMOHAPIIUTH aHUKIIAHIH.

l-xanBan
Jukkn @yJUIepHUHT OGP WIIN3 TeCTH HaTHKaaapu [1]
Hy Oup naaus:

§73rapy3qm1ap Tect 1% kputnk 5% kpuTHK 10% kpuTukK

CTATHUCTHKACH KHiMar KHiiMaT KHiiMaTt
Gdp; 0.100 -3.736 -2.994 -2.628
Capital, 2.470 -3.736 -2.994 -2.628
Employment, -2.758 -3.736 -2.994 -2.628
gdp: 0.174 -3.736 -2.994 -2.628
k; 0.843 -3.736 -2.994 -2.628
AGdp; -5.385 -3.743 -2.997 -2.629
ACapital, -2.322 -3.743 -2.997 -2.629
AEmployment, -6.065 -3.743 -2.997 -2.629
Agdp, -5.747 -3.743 -2.997 -2.629
Ak, -5.201 -3.743 -2.997 -2.629

IOxopuaa kenTupuiral HaTvkanapra Kypa, kanuraaauar AMparu ynymm onuil Ba TYJIHK
MyKaMMaJJTAIITHPWITAH 2HT KHYMK KBajpaTiap ycyiau acocuaa Oaxonaumau. bynma, AMMparu
YAYUIMHY Y3rapyBUMIApHUHT OMPUHYM aiiupMmaliapu acocuja OJIMH SHT KHYHMK KBaJpaTiap yCcylu
acocuia 6axoam MyMKAHIUTH €KH y3rapyBuuiap TYFPUCHIA MAabIYMOTIap MYKOJINO KETMACIUTH
YUyH TYJIMK MyKaMMaJIaIITUPUITaH OJAUM SHI KUYMK KBaApaTiap yCyJIn XaM KyJUIaHUIIH.

AHMKJIaHTaH HaTWXKajgapra Kypa, OMpHHYM aiiupMmanapu acocuja aHUKJIAHTaH KalUTaJHUHT
SAMMparun ynymu 0.4 ra TeHrMrd, MKTHCOoAMi OananmapHuHr ymymu sca 0.60 ra teHrmuru
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aHWKJIaH1. Ma3kyp aHukIaHTad kodhdumueHTnap 1 % axaMUsITCU3IUK Tapa)kacuaa XaM CTaTUCTHK
KUXATAAH aXaMHATIM SKAHJIUTU aHUKJIAHAW. BUpuHYM aliupMmanap yCyiM OpKaJld aHHUKJIaHTaH
HaTWKajgap y3rapyBumwjiapra OHWJl TYJIMK MabIyMmMoTiaap Oepa OJIMaciurd Y4YyH TYIIHK
MyKaMMaJJIAIITUPWIITAH 3HT KUYUK KBaJpariap ycyiau OWjlaH aHUKJIAHTaH HaTWkara Kypa,
kanuTarHuHT AMpaaru ynymu 0.48 ra terraura mabiym Oyaau. lyHaan kenub 4MKKaH XoJiaa
uktucoauii 6ana axomuuuHT AMMparu ynymu 0.52 ra trenrnura mabiaym 0ynau. [y Ounan Oupra
Ma3zKyp OaxosnaHran kodddurmentiap 1 % axaMUATCH3IMK Japakachaa XaM CTaTUCTUK KUXATIaH
aXaMUSTIN KaHIUTH aHUKJTaHau (2-)kaiBan).

2-3KaaBaj
Perpeccust Moae/JJIAPUHUHT HATHKAJIApH [2]

} MycTakuia Monea(l) Crangapr Monea(2) Cranpapr

y3rapyBumJjap XaTOJUTH XaTOJIUTH
ACapital, 0.40 (0.066)*** i )
AEmployment, 0.60 (0.066)*** - -
k; - 0.48 (0.003)***
R? 0.35 0.87
Ky3zaryBnap conn 31 32

IOxopuna xenTupuiaraH Hatuwxajiapra Kypa, TYJIUK MYyKaMMaJUIAIITUPUITaH 3HI KUYHUK
KBaJpaTiiap yCyJd acoCUa aHUKJAHTaH HaTHKaJlap MILIOHWIN XUcOoOJaHa . AHMKJIAHTaH HaTHKa
Kaxon Oanku anmknarad kodpdunuentuaan 0.18 Oupimkka, MakKpOUKTHCOAMHI TaJAKUKOTIAp Ba
IIPOTHO3MALITUPHIL UHCTUTYTH aHukjarad Kuiimaraan 0.09 6upnukka xamna denctpa aHMKIaran
kodpunuentunan  0.05 Oupnwkka KaM SKAHIWTH aHUKIAHAW. TaJKUKOTIa aHHWKJIAHTaH
HATIWKAJIAPHUHT  OOLIKAa TaJKUKOTJIapJa AaHUKJIAHTaH  HaTIDKalapyd acoCMM  KamuTajira
V3mamTupuirad MHBECTUIMSUIAPHU FOKOpU YCHUII CypbaTura sra Oyiran Ba my ca®abiu, MasKyp
TaJKUKOTJa aHUKJAHTaH HaTH)XKa IOKopH OaxosiaHau. DeHcTpa TaJAKMKOTHAArM HaTHXKaAaH KHUUUK
OynuIM 3ca, Ma3Kyp TaJKUKOTJA KaluTall )XaMFapwidiu 7 %JIuk amopTH3auusra sra OYiuim
TAXMHH KWIMHTAH. Y30EKHCTOH MKTHCONMETH ydyH OaXONaHraH KanutanHuar SIMMparu
YIYIIMHUHT OOIIKa pUBOXKJIAHAETTaH MamilakaTiap WKTUCOAMETHIArd YIylIura sSKUH Kuilmar
SKaHJIUTU aHUKIaHau. XycycaH, Pymunusga 2019 iiunna (0.45), Ionsimana xam (0.45), bonrapusina
aca (0.50) Ttenrmurm Oaxonanrad. [3] ®encrpa Taakukorunma 2019 imnma Poccusma (0.46),
Kozorucronaa (0.62), Apmanuctonpa (0.45) tenrnuruau 6axosnaras. [4]

TankukoTna ONWMHIaH HaTWXKajapra Kypa, TYIMK MyKaMMaJUIaIUTHPWITaH OSHI KUYMK
KBaJpaTiap ycyiu OYinua aHMKJAHTaH HaTH)Ka MIIOHWINM XucoOsaHaau. Maskyp ycyn SAVMuu
Ko066-/lyrnac nnad ynkapuin Mojenu ounan udoaanamga OUpUHIM aipMainap yCyiau acocuja
aHMKJIAHTaH YCyJaM OWJIaH aHUKJAHTaH HaTIbKalapra kypa KyNnpok MabiyMoT Oepaau. XycycaH,
TYJIUK MyKaMMaJUTAIITUPUIITAH YCYJI OpPKaIM aHUKJIAaHTaH HATHXKa OpPKaIM KaluTajl Ba UKTUCOAUMN
0aHJ] axoiMJIaH TalIKapd yMyMHMH camapaJopiuK Xap Oup Ky3aTyB JaBpua KaHya SKaHJIHUTH
TYFPUCHIA MABJIYMOT OJIUII MYMKHH.

Karnranauar SIMMparu ynymm 0.48 ra Tedr Gymumm Y36eKHCTOHIA acocHil KamuTaira
V3MalTUpWIrad MHBECTULMSUIADHUHT Ky3aTyB JaBpHAa IOKOpPU YCHII HaTH)Kacuia OILUTaHJIUTU
MabiayM Oynaau. By aca kuiiMaT puBoXkIIaHAE€TraH 1aBiaTiapaa XaM KanutanHuHr AUMparu ynymm
V36exuncron Y4yH aHUKJTAHTaH KUAMaTIaH KaTTa GapKka ora SMaciaury, 0axoyianrad KodGpuimeHT
V36eKuCTOR MKTHCOMMETH yayH MOC SKaHMMIMHM udpomanaiimu. [y caGabmu, Kanuran yIymuHu
OJ/IMHTH JaBpjapra HUcOaTaH OINTAHJIHWTH OOWC suImHM oMHuiap camapamopiuruau 2015-2024
Huiapaa MKTUCOMH Ba MOTEHLUAN YCUIIra TAbCUPUHUHT KYJIaMU OJIMHTH JaBpiapra HucOaTaH
KaMaWrawJurd aHuKiIaHau. by sca uKTHCcOAMETAA WIIra TYMIMPWITaH SHIM TEXHOJOTHUsIIap
UKTUCOAMET KaOyn KUIHO OJIMaraHjuru OuiiaH n30XJjam MyMKHH.

Iy caGa6mu, KeiinHru gaBpaapaa Y36eKuCTOHAa G6apKapop NKTUCOIMH YCHIIHY TabMHHIIALL
Ba pecycpiiap camapaJopiIUruHy OMMPUIIIA KyHHIarIapHu amalira OlMpuII TaKiug sTunanu:
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WHBECTULMSIAPDHU IOKOPM KYIIWITaH KHKMMar spaTyBYyd TapMOKJIap Ba coxajlapra
iyHantupu. byHaa, FOKOpH TEXHOJIOTHK MaxCyJIOT IpaTyBYH CaHOAT TapMOKJIapUra Ba Omiimmiapra
acoCJIaHraH XM3MaTiiap coXajlapura MHBECTULMIADHA HYHAITUPHIL;

SUIMA ~ OMUJUIAP  CaMapaJOpJMIMHUHI  MKTUCOAMM  yCuUIIra KYyJaMHHM  OLUMPHIIJIA
MHCTUTYTLMOHAN Ba TApKUOUN MCIOXOTIApHU AaBOM 3TTUpULI. ByHna, Xycycuil HHBeCTULIMSUIIAapHU
par0aTiiaHTUpaaurad, OW3HEC MYXUTHHU SXIIWIAWIUWIaH Ba TEXHOJIOTMK PUBOXIAHUIIHU
GbaostamTupagural HyHamuIIapAard UCI0X0TIApHU JaBOM STTHPHILL
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HanmonansHoro yHusepcurera uM. Mup3o Yiyroeka

AHHOTaNHUA

B cratbe pa3BuBaeTcsi TEOPETUKO-METOJOJIOTHUECKUI MOAX0]] K aHAIH3y dKOHOMHYECKOTO
pocta Ha OCHOBE KOHIEMIMH a0COPOIMOHHONW CHOCOOHOCTH SKOHOMHKH. (OOGOCHOBBIBAETCS
MOJIOKEHHE O TOM, YTO HHHOBAIIMU, TEXHOJOTHYECKNE 3aMMCTBOBAHUS W BHEUTHHE TTOTOKW 3HAHUN
HE OKa3bIBalOT MPSIMOr0 BO3JCHCTBUS Ha JOJTOCPOYHBIH HKOHOMMYECKHH pPOCT U poOCT
MIPOU3BOIUTENIFHOCTH TPYy/a, a PEaNM3yIOTCs depe3 MeIUaTOPHBIM MeXaHU3M a0CcopOIMOHHON
cioco6HocTH. CienaHHble BEIBOBI PACIIUPSAIOT TEOPHUIO IKOHOMHYECKOT'O POCTa U UMEIOT 3HAaUEeHUE
IUTSL aHaTTN3a TpaHC(HOPMAITMOHHOTO PAa3BUTHSI.

KiroueBble cioBa: abcopOIHoHHass CHOCOOHOCTh, TpaHC(HOpPMAIMOHHAS CIIOCOOHOCTD,
HKOHOMHYECKUH pOCT, IPOU3BOAUTEIBHOCTD TPY/la, MHHOBAIIUU, SKOHOMUYECKasl TEOPHUS.

Magolada iqtisodiy o‘sishni tahlil gilishga doir nazariy-uslubiy yondashuv igtisodiyotning
absorbsion salohiyati konsepsiyasi asosida rivojlantiriladi. Innovatsiyalar, texnologik o‘zlashtirishlar
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