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UDK: 336.3

DAVLAT QARZINI MAMLAKAT IQTISODIY RIVOJLANISHIDA
O‘RNI VA AHAMIYATI

POJIb 1 3BHAYEHUE I'OCYJJAPCTBEHHOI'O JOJIT'A B
IKOHOMMUNYECKOM PA3ZBUTHUU CTPAHBI

THE ROLE AND SIGNIFICANCE OF PUBLIC DEBT IN THE
ECONOMIC DEVELOPMENT OF THE COUNTRY

O°‘zMU Iqtisodiyot fakulteti Moliya va kredit
kafedrasi mudiri, PhD Rejapov Xayrillo Xikmatullayevich

Annotatsiya

Magolada davlat garzi tushunchasi, uning mohiyati va igtisodiy mazmuni,
joriy tarkibi hamda turlari o ‘rganilgan. Davlat qarzining turlari, to ‘lash usullari,
kelib chiqish sabablari, davlat garzining oshib ketishi ogibatlari, iqtisodiy
rivojlanishga ijobiy va salbiy ta’sirlari tahlil gqilingan. Davlat qarzini
boshgarishning ahamiyati yoritib berilgan.

Kalit so‘zlar: davlat garzi, oltin zaxira fondlari, garz majburiyatlari, joriy,
kapital, kredit, gimmatli gog ‘ozlar.

B cmamuve uccnedyromes nonsimue 20Cyoapcmeenno2o 0012d, €20 CYyuHOCmb
U OKOHOMUYECKOe  COOepicanue,  COBPEMEHHAss  CMPYKmypa U 6Uobl.
Ananuzupyiomest 6udvl  20Cy0apcmeeHno20 007ed, Cnocodvl e20 No2auleHus,
NPUYUHBL  BO3HUKHOBEHUS, NOCAeOCMEUsl POocCma  20Cy0apCmeeHno20 0oJed,
NONOJCUMENbHOEe U  OMPUYAMETbHOE GIUSHUE HA IKOHOMUYECKOEe pazsumue.
Tloouepkusaemcs 6axcHOCHb YNPAGLEHUSL 20CYOAPCIMEEHHBIM O0JICOM.

Knioueevie cnosa: cocyoapcmeennviii 00712, 30]10MOBAIOMHbIE DPe3epabl,
00J1208ble  0OsI3aMeNbCmed, 000POMHble CPeOCmBd, Kanumai, Kpeoum, YeHHble
oymazu.

The article examines the concept of public debt, its essence and economic
content, modern structure and types. The types of public debt, methods of payment,
causes of origin, consequences of excess public debt, positive and negative effects
on economic development are analyzed. The importance of public debt
management is highlighted.

Key words: public debt, gold reserve funds, debt obligations, current, capital,
credit, securities.

Iqtisodiy o‘zgarishlarni amalga oshirayotgan dunyoning aksariyat davlatlari
tashgi va ichki moliyalashtirish manbalariga murojaat gilmoqda. Kreditlardan
ogilona foydalanish iqtisodiy taragqiyotni jadallashtirishga, ijtimoiy-igtisodiy

6



muammolarni hal etishga xizmat qiladi. Biroq, tashqgi va ichki kreditlarni jalb
qgilish va ulardan foydalanish bo‘yicha izchil davlat siyosatining yo‘qligi davlat
qarzining shakllanishiga olib keladi va bu iqtisodiy o‘zgarishlarga jiddiy to‘siq
bo‘ladi.

Davlat garzi davlatning aholi, firma, tashkilot, banklar, xorijiy moliya-kredit
muassasalari oldidagi garz majburiyatlaridir. Davlat o‘z daromadlari bilan
xarajatlarini goplay olmagan sharoitda budjet tagchilligi yuzaga keladi va u garz
ko‘tarish yo‘li bilan qoplanadi. Davlat qarzni turli qimmatli qog‘ozlar,
obligatsiyalar, zayomlar chigarib sotish, moliya muassasalaridan ssuda olish va
boshqga usullar orqali jalb giladi.

Davlat garzining to‘lov davriga ko‘ra qisqa muddatli va uzoq muddatli,
tarkibiga ko‘ra ichki (davlat mamlakatning o‘zidagi iqtisodiy subyektlardan
qarzdor bo‘ladi) va tashqi (xorijiy davlatlar, xalqaro tashkilotlar va boshqalardan
garzdorlik) garz kabi turlari mavjud. Ichki garz va uning foizlari milliy pulda,
tashki qarz va uning foizlari esa erkin almashtiriladigan valyutada to‘lanadi.

Davlat garzining darajasi, ya’ni qarz yuki qarz va uning foiz summasi
yig‘indisini davlat budjeti summasiga nisbati bilan o‘lchanadi. Ya’ni to‘lov
majburiyati budjetning gancha qismiga teng ekanligi bilan belgilanadi.
Majburiyatlarning muddati va hajmiga ko‘ra davlat qarzi: kapital davlat qarzi -
davlatning chiqgarilgan va to‘lanmagan qarz majburiyatlarining butun summasi, shu
jumladan ushbu majburiyatlar bo‘yicha to‘lanishi kerak bo‘lgan hisoblangan
foizlar; joriy davlat garzi - davlatning kreditorlarga daromadlarni to‘lash va
muddati o‘tgan majburiyatlarni to‘lash uchun sarflagan xarajatlari shakllarida
bo‘ladi.

Davlat garzining kelib chigishiga favqulodda vaziyatlar (urushlar, terroristik
hujumlar, yirik tabily ofatlar), zaxira mablag‘larining yetarli emasligi,
igtisodiyotning beqgarorligi natijasida avtomatik ravishda yuzaga keladigan
iqtisodiy tanazzullar, igtisodiyotdagi ingiroz hodisalari, davlatning igtisodiyotni
rivojlantirishga Kiritgan katta sarmoyalari, davlatning ijtimoiy-igtisodiy siyosati,
1jtimoiy o‘zgarishlar va shu kabilar sabab bo‘lishi mumkin.

Mutlaq ko‘rsatkichlarda eng katta davlat qarzi AQShda bo‘lib, 28,77 trillion
dollarni, Yaponiyada esa YalMga nisbatan 256,86 foizni tashkil etadi. AQSh
Federal G*aznachilik kreditlarining tuzilishi uchta turdagi qarzlardan iborat bo‘lib,
ularning 33% ini tashqi garzlar, 30% ini davlat kompaniyalari oldidagi garzlar va
37% ini jismoniy shaxslarga to‘lanishi kerak bo‘lgan qarzlar tashkil etadi[4].

Kreditning asosiy qismi obligatsiyalarni chiqgarish va sotish orgali amalga
oshiriladi, ularni har kim sotib oladi. Qarz gimmatli qog‘ozlari barcha mamlakatlar
birjalarida sotiladi. Masalan, Rossiya federal kredit obligatsiyalari Moskva
birjasida, AQSH xazina obligatsiyalari Nyu-York fond birjasida sotiladi.

Rossiya Markaziy bankining ma’lumotlariga ko‘ra, Rossiya Federatsiyasining
tashqi garzi hajmi 2021-yil 1-oktyabr holatiga ko‘ra 489,2 milliard dollar yoki 34
973 milliard rublni tashkil etgan(1-jadval)[5].

O‘zbekiston davlat garzi qoldig‘i 2022-yilning 1-yanvar holatiga ko‘ra, 26,3
mlrd. dollarni yoki YalMga nisbatan 38,0 foizni tashkil etdi. Bunda davlat tashqi
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qarzi 23,6 mlrd dollarga, davlat ichki qarzi esa 2,7 mlrd dollarga teng bo‘lgan va
2021-yil davomida davlat qarzi 2,9 mlird. dollarga o‘sgan.

1-jadval
01.10.2021 holatiga ko‘ra eng katta davlat qarzi bo‘lgan 10 ta davlat[7]
Mamlakat Tashqi garzi miqgdori,
trin.dollar
1 AQSH 28.77
2 Yaponiya 12.54
3 Xitoy 12.17
4 Fransiya 3.31
5 Buyuk Britaniya 3.27
6 Italiya 3.19
7 Germaniya 2.98
8 Hindiston 2.73
9 Kanada 2.24
10 Ispaniya 1.68

2020-yildan boshlab yangi jalb gilinadigan davlat tashqi garzi migdorlarini
gonuniy chegaralash amaliyoti yo‘lga qo‘yilgan. 2022-yil uchun O‘zbekiston
hukumati nomidan va O‘zbekistonning kafolati ostida tashqi garzlarni jalb qilish
bo‘yicha yillik imzolanadigan yangi bitimlarning cheklangan hajmi 4,5 mlird.
dollar, O‘zbekiston nomidan chiqariladigan davlat qimmatli qog‘ozlarining
cheklangan sof hajmi 6,0 trln. so‘m miqdorida belgilandi. 2021-yilda davlat tashqi
qarzi bitimlariga belgilangan limit 5 mlrd.dollar, O‘zbekiston nomidan va davlat
kafolati ostida imzolangan tashqi qarz bitimlari hajmi esa 4,92 mird.dollar
miqgdorida gilib belgilangan[3].

Davlat garzining haddan tashqari ortib ketishi igtisodiyotni izdan chigaradi,
qarzni to‘lash uchun zarur pul soliglarni oshirish orqali to‘planishi oqibatida xalq
turmush darajasini pasaytiradi, mamlakatdagi iqgtisodiy faollikni susaytiradi.
Tashqi gqarzning ko‘payib ketishi milliy mustagqillikka tahdid soladi, undan qutilishi
uchun milliy iqgtisodiyotni yuksaltirishga ketadigan investitsiyalarni gisgartirish
yoki milliy boylikning bir qismini xorijga sotishga ham to‘g‘ri kelishi mumkin.
Davlat qarzining o‘sishi quyidagi salbiy oqibatlarga olib keladi:

- tashqi garzning mavjudligi mamlakat ichida yaratilgan mahsulotning bir
qismini chet elga o‘tkazishni nazarda tutadi;

- aholi turmush darajasining pasayishiga olib keladi;

- davlat ichki garzini to‘lash vositasi sifatida soliq stavkalarini oshirish ishlab
chigarishni rivojlantirishni iqtisodiy rag‘batlantirish samarasini pasaytirishi
mumkin;

- mamlakat xalgaro nufuzining pasayishiga olib keladi va boshgalar.

Shu sabablardan ham davlat garzining mavjudligi uni boshqgarish zarurligini
bildiradi. Davlat garzini boshgarish deganda davlatning vakolatli organlari
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tomonidan davlat qarziga xizmat ko‘rsatish hajmi, tarkibi va xarajatlarini tartibga
solish bo‘yicha amalga oshiriladigan harakatlar majmui tushuniladi. Davlat garzini
boshqarishning bir gancha usullari mavjud bo‘lib, ularga restrukturizatsiya, texnik
kredit olish, kredit shartnomasining amal qilish muddatini uzaytirish,
konsolidatsiya, konvensiya hamda yillik garzlarning maksimal hajmini belgilash
kabilar kiradi.

O‘zbekiston Respublikasida davlat garzini boshqarishning oliy organi
O‘zbekiston Respublikasi Oliy majlisi hisoblanadi. Oliy Majlis budjet defitsitini
moliyalashtirish uchun jalb qilinishi lozim bo‘lgan mablag‘lar va budjet
mablag‘lari hisobidan kreditlashtirishning maksimal miqdorlarini belgilaydi. U
yoki bu ko‘rinishdagi qimmatli qog‘ozlarni chiqgarishning chegaraviy hajmi
O‘zbekiston Respublikasi Vazirlar Mahkamasi tomonidan o‘rnatiladi. Ozbekiston
Respublikasi nomidan davlat qimmatli qog‘ozlarining yagona emitenti Moliya
vazirligi hisoblanadi va aniglangan chegaralarda ularning chigarilish muddatlari va
hajmini belgilaydi.

Davlat ichki qarzlariga xizmat qilish bo‘yicha bosh vakil funksiyasini
mamlakatning Markaziy banki bajaradi. Har bir obligatsiyani chigarishning
emissiyasida barcha yagona va jamlanma sertifikatlar Moliya vazirligi tomonidan
saglash va hisobga olish uchun depozitariyga berilishi kerak. Depozitariy
funksiyasini Markaziy bank yoki u tomonidan vakolati belgilangan boshqga
tashkilot bajarishi mumkin. Markaziy bank Moliya vazirligining topshirig‘iga
ko‘ra va respublika budjetining mablag‘lari hisobidan obligatsiyalarning egalariga
bu obligatsiyalar qaytarilayotgan paytda to‘lovlarni amalga oshiradi.

Davlat garzlarini boshqarish mamlakat iqtisodiy o‘sishining sur’atlari va
sifatiga ta’sir ko‘rsatishi mumkin bo‘lgan O°‘zbekiston Respublikasi budjet
siyosatining muhim gismi hisoblanadi. Shuning uchun ham hozirgi sharoitda
davlat qarzlarini boshqarishda aniq bir konsepsiyaga ega bo‘lish alohida ahamiyat
kasb etadi. Bu konsepsiyada davlat garzlarini boshgarish hamda pul-kredit siyosati
va valyuta siyosati o‘rtasidagi bog‘ligliklarni, davlat garzlarining davlat moliya
tizimidagi o‘rnini, tashqi va ichki davlat qarzlarining bir-birlari bilan bog‘ligligini
aniglash muhim ahamiyat kasb etadi. Davlat garzlarini boshgarish konsepsiyasini
ishlab chigishda eski majburiyatlarni ularning yangilarini jalb etish hisobidan
qaytarilishi yetarli darajada xavfli ogibatlarga olib kelishi mumkinligi inobatga
olinishi zarur. Shuningdek, davlat garzlarini tartibga solishning yagona
konsepsiyasi ishlab chigilayotgan paytda bu garzlar hajmining asossiz ravishda
oshirilib yuborilishi iqtisodiy islohotlarni amalga oshirishga ham ta’sir o‘tkazishi
mumkin.

Davlat qarzini boshqarish doimiy jarayon bo‘lib, uch bosqichni o‘z ichiga
oladi. Birinchi bosgichda navbatdagi budjet vyili uchun davlat qarzlari va
kafolatlarining maksimal hajmi belgilanadi, resurslarni jalb qilish va ulardan
foydalanish samaradorligini oshirish vositalari tanlanadi. Ikkinchi bosgichda davlat
qimmatli qog‘ozlarini chiqarish va joylashtirish, kredit olish yoki davlat
kafolatlarini berish yo‘li bilan tashqi yoki ichki moliya bozorlariga resurslar jalb
qilinadi, so‘ngra bu mablag‘lar joriy budjet xarajatlarini yoki investitsiya
loyihalarini moliyalashtirishga yo‘naltiriladi. Uchinchi bosqichda davlat qarzini

9



to‘lash va unga xizmat ko‘rsatish, umumiy xarajatlarni kamaytirish, qarz
majburiyatlarini o‘z vaqtida bajarish uchun moliyaviy resurslar manbalarini topish
amalga oshiriladi.

Davlat garzini boshqgarish usullarini ma’muriy va moliyaviy usullarga bo‘lish
mumkin. Ma’muriy usullar davlat hokimiyati va boshqaruvi organlarining alohida
buyruglarini tez va aniq bajarishga asoslanadi, ular igtisodiy samaradorlik va
davlat garzini boshgarish bo‘yicha harakatlar natijalarini baholashni nazarda
tutmaydi. Moliyaviy usullar moliyaviy ko‘rsatkichlarni tahlil qilish yo‘li bilan
davlat qarzining to‘lanishini ta’minlash usullari va shakllarini tanlashdan iborat
bo‘lib, ularni to‘lash va ularga xizmat ko‘rsatish bilan bog‘liq minimal xarajatlar
bilan jalb gilingan kreditlar samarasini maksimal darajada oshirishga qaratilgan.
Shunday qilib, davlat qarzini boshqgarish iqtisodiy o‘sish, inflyatsiya, kredit
foizlari, bandlik, umuman mamlakat iqgtisodiyotiga va igtisodiyotning real
sektoriga investitsiyalar hajmiga bevosita ta’sir qiladi.

Davlat obligatsiyalari bo‘yicha to‘lovlar gqimmatli qog‘ozlarni chiqarishda
belgilangan jadval bo‘yicha yakuniy to‘lovga gadar amalga oshiriladi. Oltin fond
zaxiralariga bo‘lgan talab mamlakatning to‘lov qobiliyatiga bog‘liq bo‘lib, bu
likvid aktivlarning mavjudligi bilan belgilanadi, masalan:

- oltin zaxirasi;

- zaxira fondlariga joylashtirilgan mablag‘lar;

- gimmatbaho toshlar va boshqa gimmatbaho narsalar ko‘rinishidagi aktivlar;

- boshgaruv organlarining tijorat banklarida yoki Markaziy bankda
joylashtirilgan depozitlari;

- vazirliklar budjetlari;

- boshga davlatlarning davlat garzi.

Davlat qarzini to‘lashga yordam beradigan chora-tadbirlar tashqgi va ichki
kreditlarni qaytarish; kafolatlar berish; berilgan kreditlar shartlarini o‘zgartirish;
yangi davlat garz majburiyatlarini chigarish va joylashtirish shartlarini belgilash va
boshqgalardan iborat hisoblanadi.

Qarz majburiyatlari kreditning aniq shartlari bilan belgilanadigan va 30 yildan
oshmasligi kerak bo‘lgan muddatlarda to‘lanadi[6]. Muomalaga chigarilgan davlat
ssudasining shartlarini, shu jumladan to‘lash shartlarini va foizlarni to‘lash
miqdorini, muomalada bo‘lish muddatini o‘zgartirishga yo‘l qo‘yilmaydi. Davlat
qarzini to‘lashning asosiy manbalari bo‘lib, davlat budjeti daromadlari va zaxira
fondi mablag‘lari hisoblanadi. Davlat qarzining miqdori ham muhim ahamiyatga
ega bo‘lib, davlat garzining mamlakat iqtisodiyoti faoliyatiga ta’sir darajasini
aniglash asosiy masalalardan biridir. Davlat gqarzi mamlakatdagi ijtimoiy-igtisodiy
jarayonlarga ijobiy va salbiy ta’sir ko‘rsatishi mumkin.

Davlat qarzining noqulay dinamikasi, unga xizmat ko‘rsatish bilan bog‘liq
katta xarajatlar tufayli ko‘plab iqtisodchilarni mamlakatimiz moliya tizimida
yuzaga kelgan muammoning yechimini izlash va chuqur izlanishlar olib borishga
majbur qildi. Darhaqiqat, davlat qarzining to‘lanmaganligi mamlakatning normal
igtisodiy rivojlanishiga to‘sqinlik giluvchi omillardan biridir.
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WXKTUMOUA TAJJBUPKOPJIUKHU PUBOKJIAHTUPUIITA TABCUP
3TYBUU OMUJIJIAPU BA Y3UT'A XOC XYCYCHUATJIAPU

®AKTOPBI, BJIMAIOIINE HA PASBUTUE COLITUAJIBHOI'O
INPEAITPUHNUMATEJIBCTBA U EI'O XAPAKTEPUCTUKU

FACTORS AFFECTING THE DEVELOPMENT OF SOCIAL
ENTREPRENEURSHIP AND ITS CHARACTERISTICS

KIM SUN SUK - Y3MY mycTaku H3J1aHyBYHCH

AHHOTALIUSA

Maxonada  uxcmumouti  MaOOUPKOPAUKHUHES — MOXUAMU,  3apypauc,
udCmuMoutl.  madOUPKOpIUK — (PAoaUAMUHY — MAWKUL — IMUW  MEXAHUIMU
mascugranean. bynoan mawkapu, uscmumoutt maoOUPKOPAUK DHAoTUAMUHU
PUBONCIAHMUPUWL VUYH UAPM-UAPOUMILAD XAMOA UNCMUMOUL MA0OUPKOPIUKHU
UKmMuUcoouémoasu  puBONCIAHUW  MEHOeHYUsLIapuea MmMavCupyu  YPeaHUuleaH.
Llynuneoex, usxcmumouti maoOUPKOPAUKHU PUBOICTIAHMUPULLRA MABCUD KUY YU
OMUTLIAPHUHE MOXUSMU OUUD OepuleaH.

Kanum cyznap: usicmumouti, maooupKopiuK, UNCMUMOUl maooupropiux,
buzHec, uxcmumouti OusHec, OU3HeC camapacuHuHe OapKapopIueu, UNCMUMOULL

coxa

B cmamve onucamer cywHocmv U HEOOXOOUMOCHMb  COYUATLHO2O0
NPeOnpUHUMAMenbCmed, MeXaHUusM OpeanHu3ayuu O0esimelbHOCMU  COYUATbHO20
npeonpunumamenscmea. Kpome moeo, Ovliu u3yuenvl YCl08Us pPA3GUMUSI
COYUATILHO20 NPEONPUHUMAMENbCMBA U  GIUSHUE COYUANbHO2O0 NPeOnpUuHU-
mMamenbCcmea Ha mMeHOeHyuu pazeumusi 3KOHOMuku. Taxoce packpvleaemcs
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xapakmep gaxmopos, BIUAIOUJUX Ha passumue COYUATLHO20
NPeOnpUHUMAMenbCMEd.

Kntouesvie cnoea: coyuanvhoe, NpPeONpPUHUMAMENLCMEO, COYUATLHOE
NpeOnpuUHUMamenpcmeo,  OusHec,  COYUANbHBINL — OU3Hec,  YCMOUYUBOCMb
desimenbHoCmuU OusHeca, coyuanbHas cepa.

The article describes the essence and necessity of social entrepreneurship,
the mechanism for organizing the activities of social entrepreneurship. In addition,
the conditions for the development of social entrepreneurship and the impact of
social entrepreneurship on economic development trends were studied. The nature
of the factors influencing the development of social entrepreneurship is also
revealed.

Key words: social, entrepreneurship, social entrepreneurship, business,
social business, business sustainability, social sphere.

TanOupkopiuk (HaoTUSITUHU TAIIKWI STUII Ba YHU IOPUTHUII aMaIUETH Xap
JIOMM XaM MXKTUMOMH coXa OWJIaH y3BUM alOKaJOpJIUK/a aMalira OIIUPUIMACIUTY
Oapuara MabiayM. MxTuMONil TanOUpKOPIUK (HAOTUATUHU PUBONKIAHTHUPUITHUHT
MyXUM IMapTd - Oy ymOy (aoJUSITHUHT MKTUMOMN HATWXKACH MamJlakaTAaru
UKTHCOJUN camMapaJopiiuKKa KapaTUJTaHJIWTU OwilaH wu3oxjaHaau. VxTtumownii
TaIOUPKOPIAUK (DAOTUATUHU PUBOXKIIAHTUPUIL OpPKAJIM Mamjakaraa, aBBal,
MWLM  UKTHCOAUETNA (doManaHuaMaralH TypJiau pecypciapliaH caMmapaid
dbolimanaHuil HUMKOHUSTIApU Kyira kuputwiagd. byHaa acocaH MexHar
pecypciiapu UMKOHUATIApUIAH TYIUK (poiiianaHuii Ha3apaa TYTUIIaIH.

Xalipis

‘\,\'
N\

W TimMonit B
TaJOUPKOPIIIK
o0

bI3HEC

1-pacm. MWMoxruMouii TAAOMPKOPJIUK (PAOTHUATHHH TAIMIKWJI JITHII
mMexanmzmu[1]

My ypunga C.M. CadapoBHUHT WIMHKA TAAKAKOTIApU HaTHXKajlapura
YbTHOOPHU KapaTWIl Makcaara MyBOGUK. YHUHT (QUKpUYA, «KTUMOUN
TaIOUPKOPINK (DAOTUATH XYCYCHH CEKTOp Ba WXTUMOHWM COXAaHUHT Y3apo
KECUIITaH HyKTacuja Tamkuil stunagu»|[l]. Onum u3naHunuiapuaa, UKTAMOUN
TaIOUPKOPINK (DAOTUATH KAMUSAT ab30Japu TOMOHHUJIAH amalira OIIUPHUIAJUTaH
Xailpus wummapu OuiaH TaAOUPKOPAMK (QAOTUATHHUHT ¥3apo apaliallyBU
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HaTHKACUJa TAIIKWI TOMHINW TYFPUCHAA, KATOP WIMHN Kaparuiap MaBXKyIJIUTH
OWJIaH aBBAJITM TAIKUKOTIapaaH ¢gapkiaananu (1-pacmra KapaHr).

[lly Ounan Oupraymkna, byrwok bpurtanusauar Xadpus &Epaam doHau
(Charities Aid Foundation - CAF) TtomoHMgaH Xaakapo MHUKECIa amajra
OIIMPUJITAH TAJKUKOTIAp HaTWKajlapura Kypa, >KaxOH aMaau€Tuia WKTHMOHI
TaJIOUPKOPIMKHUHT  TypjAd  Xapuss  Ba  rpaHT/Iapra  HyHaJITUPHWITaH
cyObeKkTIapuaaH TOPTHO, cod TKOpaTra HMXTHUCOCHAIITaH IMaKIapyd MapxXy/I.
Tapakkuii dSTraH Mamjakariap aMaauéTuaa WXKTUMOWM  TagOMPKOPIIUK
cyOBekTiapu (HaonusaTH MamilaKaTaard WXKTUMOHMHN KUXATIaH MYXTOX aXOJH
KaTJaMJapuHU  KyJIaO-KyBBaTjiamiga Typiad Xajdkapo TpaHTIap Ba XaWpus
MaOnarnapunaH  (GoWpasaHraH  XoJaa, OKaMHUAT — XaéTUgard — WKTUMOUHN
OapKapoOpJIMKHU TabMUHJIAIITA KapaTwiral Oyica, akcapusiT 0030p UKTHCOIUETH
MIAKJUIAaHAETTaH  Ba  PUBOXJIAHAETTaH  MamJjakaTiapia d3ca  MKTUMOUM
TaJIOUPKOPJIMK acocaH TIKOpaT Makcaauja TallKWi OJTWITaHIUTH OuiiaH
xapakrtepianaau[2]. Iy cababnm xaMm Tapakkuii TraH MamIakaTiaapaa HKTUMOUN
TaIOUPKOPINK CyOBeKTIapu (aoiausTH, 0030p MKTUCOAMETH IaKUTaHAETraH Ba
pUBOXJIaHA€TraH MaMJjlakaTiap amajauéTura HucOaTaH ce3wIapiid Japakaja
camMapaJjy SKaHJIMTH, KYTI 00pa XalKapo dKCIepTIap TOMOHUIAH YbTUPOQ ITUIITAH.

Xaiipus
(MKTHEMOUWH TYIIOBIAp Ba TPAHTIIAP)

VoxTrMoMi Makcayiapa aMaira OLUPHIraH THXKOpatT
/ KEeNUIIyB

>xTHMO . xTtMo
. NoxTrMonii TanOupKopIIuK .

501 5041
aoUpK aIonpK
TatOMUPKO TatOUPKO
PIIUK PIUK
IPKUH . APKUH
pUBOXKIIA Voxrumonit Gusnec PUBOKIIA
HHUIIA HHUIIH

MYMKHWH MYMKHH

Oynran Oynran
xoJjaTiap Wxtumon MacCbYyJIUATIN ousHec xoJiatiap

OdoiinaHrHT OMp KUCMUHU Xaipusra HyHaITHPUII

Twxopat TagOupKOpINTH
(omatuit TanOUPKOPIUK (PAOTUSITH)

2-pacm. Hxrumonii TagdMpKopauK (PAOTUATHHH PHBOKIAHTUPUIL
mapT-mapoutaapu[2]
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bytok bputanusnunr Xaiipus €paam ¢donmu (Charities Aid Foundation -
CAF) toMoHuaaH yTKa3uiraH TaJAKUKOTJIApU HATWKajapura acoCIaHraH XoJija,
MaMJIaKaT/a MWKTUMOUM TaJOUPKOPIUKHU PUBOAIIAHTUPHUII IIAPT-IIAPOUTIAPUHA
2-pacmaa kentupud yrauk. Taxmumapra kypa, ')kKaXxoH amMaau€Tulia UKTAMOUN
TaJOUPKOPJIMKHUA PUBOXJIAHTUPHINJA Xalpus wunuiapu (QakarruHa ymoy
cyObekTiap haoausATHHU MOJMSUTAIITUPUIL YIYH KYJUTAHUIUIINA X0JaTlapu yupao
Typranjuru cab6abmiu, dakaTruHa OMp TOMOHJIaMa camapaid OYIIUI 3XTHUMOJIU
I0OKOpH Oynran xojar cudatuaa OaxonaHaau. byHnma mxTuMouit TaaOUpKOPIUK
CyObEeKT/Iapu TOMOHHJAaH XaWpus ¢oHIIapu €KW HKUCMOHUN  IIaxciap
TOMOHUJIaH, IOy KOpXOoHara MyHalITUPWITaH Xaiipus Mabiarnapura Moc Oyiaraxn
VOKTUMOMI XU3MAaTiap KypcaTWIMIIK Ba OyHAa KOPXOHAHUHT THXKOPAT MaKcaJanura
YCTYBOPJIUK KapaTWITaHJIUTH OHp TOMOHJIAMa caMapaJOpivKHU Ky4auTUpuO
1000pUIIT HHOOATIa OJIMHTaH.

YMymuit xonga, WKTAMOUN TaAOUPKOPIUK (HAOTUSITUHU PUBOMNKIAHUIIIN]IA
THXKOpAT MaKcaaud YCTyBOp OynMmaciuru Tana® JTwiaaud. Arapaa Mamiiakariaa
THXKOpAT MaKcaaud YCTyBOp OViraH IKTHUMOUM TaJAOUPKOPIUK CYyObEeKTIapu
daonmusT puBOXKJIaHa Oomwuiaca, y xojijga Oy MamilakaTga MKTUMOMM
TaJOUPKOPIUK dMacC, Oanku TaaOMPKOPIUK (DAOTUSTH PUBOKIIAHASIITH, JETaH
XyJiocara KeJdill MyMKUH Oy aju.

“Kopest XyKymaTl OMMAaBHI HIICU3IHNK JAPA)KACUHUHT KECKUH OPTHUIIMN Ba
(byKapoJapHUHT KyH KEUUpHUIIKM ToOOpa EMOHJAMMO KOJTaH Mmajuiajga OKWIIOHA
¢Hpamranu OyryHrada y3 cy3uHu aWTtud kenmokna. bynna 10 Humnuk taxpuoda
acocuna 2007 iwira kenuO, “VDKTUMOMN TanOUMPKOPIMKHU PUBOKIAHTUPUII
TyFpucuaa’tu KoHyH KaOyn KWJIMHTaHU cOXa PUBOKHUIa sSHTM Hadac OepraHuHU
XaM aiTu xous. 3epo, AYHE MHUKECUIA “VKTUMOMM TaaOUPKOPJIMK HUHT SITOHA
Tabpudu (xaTTo OYrYHIM KyHra Kajaap) Mamxyn Oynmaran xonarna, Kopes Oy
KOHYH OWJIaH STHTM OOCKHUUTa KYTapuiIIu.

Aitan  mantna JKanmyowit  Kopesma maBiaar  MuKEcHIa  MOKTHMOMI
KOpXOHaJapHU KYJU1a0-KyBBaTJIalll areHTIUTH Ba MKTUMOWI TagOMpKOPIMKHU
KyJuta0-KyBBaTiam kKymutacu ¢aonusar onaud Oopmokma. By sca, myHTazam
paBHILJIa COXAaHW TAaKOMWUIAIITHPUIL Ba YHAA Y4Ypa€TraH MyaMMOJIApHU V3
BaKTHIaH KEUUKTUpMal 6aprapad >Tuin uMkoHUHHN Oepaan’[12].

“Aiinan 2007 iwmnma mamiakat SAMMpa xu3mar kypcaTuil COXACUHUHT
ynymu 71,5 ¢ousznu tamkuin 3Tau. byHaa mKTUMoui TagOMPKOPIMKHUHT YPHU
karta anbarra. 2020 inn 1 sHBapp Xonarura kypa, Kanyouit Kopesga uim xaku
7,47 AKII nomnmapura TeHr. IpTubopaucu, anoxuaa “Trxopar Kojaekcu” HUIiad
YUKKaH JaBiaTAa Oy KyHJMK 5Mac, OMp coarra TyjgaHaguraH xak. 1963 iwina
axonmuuauHr MM OVitnua xapua koownustu maputetd 100 $ Oynran Ba Oy
kypcatknu 2014 ¥wniara kemu6, 35 000 $ ra kyrapuiaraH, OyryHrHm KyHJIa
axomucuHUHT 60 ¢om3gaH OpTUFM KWUYMK OW3HecHa WIUIaéTraH JaBiar
Taxpubacu, 1Ty TapuKa YpraHUI Ba MaxXaJUIMK Tanad Xamja MIapouTAaH Keiaud
yukuO, V3uMH3ga KyJulalmra ap3uidd, Hazapumusga. AWHHUKCA, WILIA0
YUKWIAUTaH KOHYH JIOWMXACUa WKTUMOWUW XW3MatTiap TypH, TapTHOH, aBBaJO
aXONMHUHT 3au( KaTiamjiapu Ba WKTUMOUNW XUMOSra MYyXTOX OWJIanap

ab30JIapUHU, KyMJIaJJaH HOTUPOHJIUTU OOp IIaxclapHU JOUMHUN HII YpHU Ouial
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TabMUHJIATAHJIAPTA KYyJUIaHAAWTaH TpedepeHIis Ba UMTUENAD KaOu MyXuM
KUXATIapHU ajloXu/1a nHoOaTra ojui jJo3um” [1].

Kaxon amanmérty  TaxJauiaura  Kypa, HXKTUMOUHA  TaAOMPKOPIIUK
(GhaoTUATUHHUHT sTHA OUP MYyXUM JKUXATH, yiaap KopxoHa cod ¢oigacuHU MabliyM
OMp KUCMHUHM Xalpusra HyHaAITUpaéTraHIuruaa HaMoEH OYymaau.

Wktucoguit  amabu€riapia  MamjakaTaard  MOJIMSBUM,  TalIKWIIMM,
WOKTUMOUM Ba SKOJIOTHK OapKapOPpIUKHU TaAbMUHJIAIIIA WOKTUMOUHN TaIOUPKOPIIHK
MyXHM axaMUsIT KacO STUIM TYFpUCHAA KYTIIa0d WIMHUN Kapaluiap MIakIaHTaH.
Kymnanan, XK.I. MHuiic, P.JL. Maptun, XK. Aycrun, X. Mboiip[3; 4; 5; 6;]
KaOWJApHUHT WIMHUN TAAKUKOTIApUW HaTWXalapuaa NIy KaOu Y3apo yXmiarn
XyJiocajap OJIMHraH. YJap Kyhdujaaruiapaad uoopar:

- TI00ad WXTUMOUM MyaMMoOJapra Kaplid KypallUIIHUHT 3aMOHaBUM

HIAKJIN;
- IDKTUMOMM  COXaHUHT  TaAOUPKOPJIMK Qaonuaru OwiaH  ¥3apo
YUFYHJIAIYBH;
- TaJOUPKOPIUK CyOBEKTIapH TOMOHUAAH MKTUMOUN MaXOypHUSTIApHUHT
OaKapUITUIIIH;

- KaMuAT ab3oJlapu OWilaH XYCyCHUH CEKTOp, SbHHU TaJAOUPKOPIIUK
CyOBeKTNIapy ypTacujard WXTUMOHMM >kaBoOrapiuk Oyiiudya MKTUMOUM-
UKTUCOJUN MyHOCA0ATIApHUHT UHTETPaIMsIIAITYBH;

- WKTUMOUN MaH(]aaTJapHUHT HMKTUCOAWW MaH(aaTiapAaH Kypa YCTYH
KYWWJIWIIY;

- JlaBjaT Ba XYCYCHM CEKTOp YpTacuaaru y3apo WKTUMOUN XaMKOPJIMK
MYyHOCA0ATJIapUHUHT STHTU OOCKWYTa YTUIIIN MaXCyJIu Ba X.K.

Mamiiakatia WXTUMOUN TaIOUPKOPAUK (HAOTUSTUHU PUBOKIAHTUPUIILI,
Hadakar, KaMHAT Xa€TUAArd WKTUMOMN MyaMMOJApHU XaJl »JTHUIll, OajKu,
UKTHCOJUIN coxalaru WoOui PUBOKIIAHUIITA SPUIIUIIT UMKOHUHU Oepaau. Yiap
Kymilacura KyWuJarujiapHu KUPUTUIIT MyMKUH OV iaau:

- MamJiaKaT UKTUCOANETUAA VWKTUMOUI WHHOBaIsIapaaH
dbolaTaHUITHUHT KeHTauImm|6];

- WKTUMOUM  TaAOUPKOPJIMK  OWIaH  TaaOUPKOPIUK  (HaoNHsITH
YerapaJlapuHUHT Y3ap0 aXpaTWIMILIKA HAaTUKACHAA MamilakaT MKTUCOAUETUHUHT
SIHTH OMp MYCTaKWJI COXaCUHUHT PUBOKJIAHUTITH[7];

- MamJlakaraa KamOaraJUIUK JapakKaCMHU KaMaWTUPHUIIHUHT camMapajiu
MEXaHU3MUHM INAKJUIAHTUPUIN Ba axXOJMHUHT KyIIMMYa JapoMajJl  OJIMIII
MMKOHUSATIAPUHUA KeHranTupuil|8];

- WOKTUMOUM TaJOMPKOPJIMKHU MaMJjlakaT WXKTUMOUM OapKapOpJIUTHHUHT
«apaiiBepu»ra aisianumu|9];

- JaBJIaT, HOJABJIAT Ba HOTWKOPAT TAIIKWIOTIApU OWJIaH XyCYCHH CEKTOp,
SbHA WXKTUMOWM TaAOMPKOPIHMK CYOBEKTIapW YypTacujaard HHTETPAIOH
MyHocabatnapHuHr Kydavumm|[10];

[y onan Oupranukaa, UKTUCOINHN amaouérna VOKTUMOUH
TaJOUPKOPIVKHUA PHUBOXKIAHTUPHUIN OyiM4a TaTKUKOTIAPHU TaXJIWI KUJIHII
acocuza ymoly XYyKaJuK IOPUTUII COXacH Yy4yH Xoc Oynran KyHuaaru

TaMOMMJUIAPHUHT MaBXYJIUTH aHUKJTAHIN[ 6 ]:
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- KTUMOUN WYHANTUPUIATAHIUK — OyHAAQ WKTUMOUNA TagOUPKOPIUK
cyObeKkTiIapu (AOTUATUHUHT KaMUATAArd WKTUMOUN MyaMMOJAapHU XaJl STHUILNTra
KapaTWITaHJIuru Hazapaa TyTwiagu. JKyminagad, WKTUMOHMM TaaOUMpPKOPIUK
CyOBbEKTJIapi TOMOHHUJAH axoJIMra KypcaTWIAa€TraH WXKTUMOMM XWU3MATJIapHUHT
aXOJIMHUHI WKTUMOMH KUXATIaH MyXTOX KaTjJaMJIapy y9yH UMTHE3NIN HapXxJyapaa
amajra OIIMPWIMIIM, Ma3Kyp XYXKaJUuK IOPUTHII IIaKIUAA KaMUSATHUHD
VOKTUMOUH MaH(aaTiapy yCTyBOP aXxaMHIT KacO ATTaHIMIY OWUJIaH U30XJ1aHa lu;

- aIONIATIMIUK — OyH/Aa MKTUMOUN TaAOUPKOPINK CyOBEKTIapyu TOMOHUIaH
axoJiira WKXTUMOHMM XU3MaT Kypcatuiiia 6apya UCTebMOTYHIIApra yIapHU Kenuo
YUKUIIW, MUUIATH, YbTUKOIH, KAJAPHUITH, OWJIABUM Ba VOKTUMOUW XOJIATIIAPUIAH
KAThUW Ha3ap OMpPJEK XU3MaT KYpCATUIIMIIN Ha3apaa TyTUIaIH;

- TEHIJWIMK — Ma3Kyp TaMOMHJI MXKTUMOMM TaJOUPKOPIHMK CyOBeKTIapu
TOMOHHUJIAaH KYpcaTUIaéTraH MKTUMOUN XU3MaTJapjiaH, Oapua axojid TypyxJjapu
Ooupaex ¢oiinamaHuil XyKyKWra o5ra OHKaHJIMIM Hazapaa TyTWiaau. ANpum
UKTHUCOIYHU OJIUMJIAP TOMOHHUAAH YOy TaMOWMI «TE€HT XYKYKJIMINK» TaMOWUIIH,
ned XaM aTajiajiu;

- KEHI' KaMpOBJIWJIMK — OyHJa WXTUMOMHA TagOMPKOPIUK CyOBeKTIapu
TOMOHMJIAH KypCaTWJIAETraH WXTUMOUN XU3MaTJIADHUHI KaMpOB JapaKacCUHU
OLUIMPHUIITa OYIraH MHTWIMIIAPUHUHT MaBXKYJUIMTU 3bTHOOpra oiavHagu. Yoy
TaMOMWJI  IOKOpUJA  KEITHPWITaH  «aJOJIATIWIMK»  Ba  «TEHIVIWJIAK»
TaMONWJUIAPUHU TYJIAUPYBYU TaMOMMII XUCOOIaHAAN;

- aHMK Makcajara WYHAITHPWITAHIUK — Ma3Kyp TaMOWWI WKTHUMOUM
TaJOUPKOPINK CYOBEKTIAPUHUHT KAMUAT XAETUAATH MablIyM Oup HyHamuuiaaru
VOKTUMOMIT MyaMMOJIapHHM Xajl 3THUINra WYHAITUPWITAHIUTH OWJIaH M30XJIaHaIH.
A¥ipuM TagKMKOTJIapAa yWOy TaMOWWI «MaH3WUIWIMK» TaMOWMiu, Ae0 Xam
aTanaau.

- SApaTyBYaHJIMK TaMmMOWWIM — OyHIa HWXTHUMOUH  TagOUPKOPIUK
CyOBEKTIAPUHUHT TaAOUPKOPIUK (haoiusITUra Xoc OYiaraHn XycycHsiTIapuiaH
KenuO YMKKaH X012, YJapHUHT MKTUMOUN MyaMMOJIApHU XaJl dTUIIra Oyiarax
SHru4a €HJanlyBJIap Ba YJIAPHU XaJl 3THUII YCYJUIAPUHU aMAJIMETra KOPUM ATHUIITra
OynraH WHTWIMILIAPU HMHOOATra ojJuHaau. MasKyp TaMOMWJIHMHT amall KHUJIUII
camMapaZOpJIMTd WXTUMOUN TaJOMPKOPIUK CYyOBEKTIapM TOMOHUIAH aMaiuérra
TaTOMK 3TUJIAETTaH MXKTUMOMM MHHOBAIMSUIAp Ba KOPXOHAJAPHUHT WHHOBAIMOH
baomru KypcaTkauiapy opKaiu 0axoiaaHaau;

- MOCJAIlyBYaHIUK — WKTUMOUH MyaMMOJIAPHUHT KEJIHO YHKHUII
cababiapu, YJapHUHT aBX OJIMIIM IIAPOWUTHUIIA JKAMUAT Xa€THAArd MaBXKY/I
WOKTUMOWM ~ MyaMMOJIapHM ~ XaJl ~ JTHIIA,  WKTAMOMH  TaaOMPKOPIIMK

CYyOBEKTIAPUHUHT TE3KOPJIMK OUJIaH MOCIIAITYBYAHIIUTH Ha3apja TYTUIaH.

WxtumMonii  TaAOMPKOPJIMKHU PUBOMIAHTUPUIITHUHT JKaXOH aMalluéTu
Tax)IMra Kypa, Xap OHp MamiiakaT WXTUMOHWM TaJaOUPKOPIUK COXACHUHU
PUBOXKJIAHTUPUIIL VMKOHHUSTIApU TypJnya. Kymianan, VOKTUMOU U
TQXOMPKOPIUKHA PUBOXKIIAHUINNTA KyHUIarn OMUJUIap Tabcup Kypcaramu[l12]:
WKTUMOHH JleMoTpaduK, UKTUCOJUN, MOJUSBHM, YKOJOTUK, MEBEPUM XYKYKUH,
MKTUMOWM XUMOST TU3UMH, MHCTUTYITUOHAII, CUECUH, MHPpaTy3HUIMa.
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- IDKTUMOUH-AeMorpad K OMUIIap KaTOPUra MaMiiakaT aXOJMCHHUHT COHH,
yIapHUHT €M Ba >KUHCH OYWHM4Ya TapkuOW, axoJid WXXTHUMOUM TypyXJlapu Ba
VJIapHUHT TYpMYII I[MapT-IIapOUTIIApU, MUTPAIMOH JKapa€Hliap, MaMJjlakaTAaru
MaBKyJl IDKTUMOUN MyamMMOJIap Ba yJIAPHUHT X0JIaTH Kabuiiap Kupaau;

- UKTUCOAUN OoMWUIap — OyHJa MaMJIaKaTHUHT MKTUCOJUM PUBOKIAHUII
KypcaTKA4WwIapy, MamJlakaT UKTUCOAUETHAA TaAOUPKOPIUKHU, KyMJIAJaH,
VOKTUMOMM TaJOMPKOPIMK COXACHHU PHUBOKIAHTUPHUIIHU HUKTHCOIUN >KUXATHaH
Kymab-KyBBaTiall Makcaguaa amaira OIWpuiIaéTraH uopa-Taadupiap Ba
yIIApHUHT caMapaJopJIMK KYypcaTKUWIapy MHOOATra OJIMHAIH;

- MOJUSBUA oOMWUIAp — OyHIa WXTUMOMI TaJIOUPKOPIUK COXACHHU
PUBOKJIAHTUPHUII MaKcaJaua AaBiaT TOMOHHJAH axpaTWia€TraH cyOcuausiap,
JoTanusiap, THKOpaT OaHKIapyu TOMOHUIAH YOy COXaHU KpeAUTIIAll apTiapH,
coxara MaxaJyulMid Ba XOPMKUIl MHBECTUIUSUIAPHHU KaJIO 3THUIL XOJaTH, HAKTUMOHN I
TaJOUPKOPIUK CyOBEKTIAPUHUHT MOJUSBUM UMKOHUSTIIAPU Ha3apja TyTUIIaIH;

- WOKTUMOMM XUMOSI TU3UMHU OWjaH OOFJIMK OMUJUIap — OyHAa MamJjakatia
amMan KWIa€TraH WKTUMOWM XHUMOST TH3MMH Ba YHUHT camMapajopiurd
KYpCAaTKUWIApHU TaxJIWi1 KUJIUHAIW. SIbHM HMKTUMOMI XHMMOSI THU3UMHM XaJl d3Ta
olaéTraH €KW Xajd 3Ta OJIMAETraH WXTUMOUNW MYaMMOJIADHHUHT TYypJaph Ba
YJIapHUHT COHMJIaH KeNWO YMKKAH XOJIa, TETUIUIM coXauapia WKTUMOUN
TaJOMPKOPINKHUA PUBOMIIAHTUPHUII 3apypUITH OpPTaau. AKcapusT XoJaTiaapia
MaMJIaKaT WKTUMOMN XMMOSI TH3UMHU XaJl 3Ta OJMAETraH coxajapia W>KTUMOUN
TaJOUPKOPINKHU PUBOKIAHTUPUIL FOKOPH caMmapara 3pUIInIl IMKOHUHU Oepau;

- MEbEPUN-XYKYKHI OMWJUIap — MamilakaTAa WXKTUMOUN TaaOUPKOPIHUK
daonusaTH, XymianaH, WKTUMOUN TaAOUPKOPJIMK COXACHMHHM PUBOXIAHTHPUIL,
ymly coxaia XyKaauk (aonusaTH IOPUTHUILTa OWJ OYIraH MebpUH-XyKyKun
HOPMAaJIAPHUHT UILIA0 YMKUIITAHJIUIHY;

- DKOJIOTUK OMUJUIAp — FMXKTUMOUU TaJAOWUPKOPIUK (HAOMUSATHHU TaITKUI
ATUI, Hadakar, WKTUMOUM, Ok, aTpod-MyXHT, SKOJOTHUK IIapT-IIapOUTIap
Ownan OOFNMK OYNTaHgurd ca0abiM JKOJOTMK OMUJUIAp XaM MabliyM Oup
mapaxkaja ymly coXaH! pUBOKIAHTUPHUIILTA TAbCUP KYpcaTaiu;

- MHCTUTYLIMOHAJI OMWIAp — Ma3Kyp OMWUIAp MaMJakKaTAa WKTUMOUM
TaIOUPKOPINK (DAOTUATUHU PUBOKIAHTUPHIN Oopacuia (aonusIT OPUTAETTAH
JIaBJIaT, HOJABJIAT Ba HOTIDKOpAT TAIIKWJIOTIApH, ’Kamoar Oupriammanapu kadu
TAIIKWIOTIAp OWjaH WKTUMOMN TaJ0UPKOPIMK CYOBeKTJIapu YpTacuaaru
WOKTUMOMIT  MyaMMOJIapHU ~ Xajld AJTUII Oopacuaard MWXKTUMOUN-UKTUCOIUN
MyHoOca0atiaap camapagopiurura TabCcup KypcaTaau;

- cuécuii — Mamiakaraard cuécuil  XosaT HadakaT MKTUMOUUN
TaJOMPKOPIMK, Oalkyd Xap KaHlald COXaHU PHUBOXKJIAHUIIUTA OEBOCUTA TabCUP
KypcaTyBuUd OMUJIAp XUCOOIAHAIN;

- uHbpaTy3wiMa OwiaH OOFIMK OMWUIAD — HWXTUMOHWA TaaOUPKOPIIUK
baoUSITHHE PUBOXIIAHTHPUIIAA MamiiakaTaard HadakaT WKTUMOUN, Oalku
UKTHCOIUN WHEOPATY3WIMAHUHT PUBOXJIAHTAHINK XOJIATH MYXHM aXaMHsT Kacoh
ATajH.

TaakuKoTiaapra acocjiaHral XoJiga aWTUIl MYMKUHKH, MamJakarja

VOKTUMOUHM TaAOUPKOPIUK (AOTUATHHN PHUBOKIAHTUPHUIL, 0030p HKTUCOIUETH
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HIApOUTHAA  KAMUAT Xa€TUAAru MXXKTUMOMM  MyaMMOJIADHM — XaJl  ATHII
caMapaJioOpJIMTUHU  OUIUPUIL UMKOHUATIApUHM KeHrahtupaau. Iy Ounan
Oupranvkaa, MaBXyJ WKTUMOUM MyaMMOJApHHA XaJl JTHUIIra WHHOBAIMOH
EHAAIIYBHUHT Ky4aluImmura oiub Kemaiau.

Kymnanan, Mamiakaraa JaBJIaTHUHT WXKTUMOMM  MakOypUSITIapUHU
Oaxxapuil MaKOypUSTIAPUHUHT OOCKMYMa-O00CKUY, JaBIaT-XyCYCUU HICPUKIUK
MEXaHU3MHM acoCHJa XYyCYCUH CEKTOp BaKWulapura YTkazub OopuiMiiu
HaTWKACHUAA, 3aMOHABUM axXOJMHU MXKTUMOUN XUMOS KWIWII TU3UMUHU
MIAKJJIAHUIIATA  €Tapiu  Japaxaja apT-mapoutiap spartaaud. [luposapn
HaTWXKaJla MAaMJIAaKaTHUHT MKTUMOUN-UKTUCOIUNA OapKapOpJIUTrd TabMUHIaHAIH.
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YAK: 338242.2

PAKAMJIM UKTUCOJIUET IAPOUTHUIA CAHOAT
KOPXOHAJIAPUHUHT PAKOBAT/IOLLIMTTHA OLLIUPUL

IHOBBINIEHUE KOHKYPEHTOCIIOCOBHOCTH HPOMBIINIJIEHHBIX
HPEAIIPUATHUU B YCJIOBUAX HUPPOBOU SJKOHOMUKHU

INCREASING THE COMPETITIVENESS OF INDUSTRIAL
ENTERPRISES IN THE DIGITAL ECONOMY

TolKeHT AaBJIAT TEXHNKA YHUBEPCHTETH
PhD MatuonoBa ®epy3a AdanoBHa

AHHOTAIUA

Maxkonada pakamau ukmucoouém uwiapoumuoa CaHoam KOPXOHANAPUHUHZ
pakobamoownueunu owupuws épumunean. Pecnybnuxkada eneun canoam acocutl
pugodicianearn canoam xucoonanaou. TyKumMavuiuk caroamuHu UHHOBAYUOH
CanoXusm maxiun KUIuwi cxemacu 6a MyKUMAUUIuK caHoamu Ouian axbopom
KOMMYHUKAYUSL  MEXHOI02UANApU — ypmacuoacu MyHocabamaiap, KOpXOHALAp
pakobambapoouLiueu Kypuiean 6a maxkiugaap bepuneat.

Kanum cy3nap: swcaxon uxmucoouému, 2n00aiiaulys, uim-gan, mexxHuxa
UMKOHUAMAAPY, MYKUMAUUIUK MAPMORU, MYKUMAYUIUK KOPXOHACU, OapKapop
PUBONCIAHULL, UHBECMUYUS, UHHOBAYUS, DKCHNOPM, UMNOPM, pakoodam, MOJusl,
0030p.

B cmamve paccmampuleaiomest KOHKYPEHMHOCHOCOOHOCHb NPOMbBIULIEHHBIX
npeonpusmull 8 ycio8usix yu@pposou KOHOMUKU. B pecnybnuke mekCmMuibHAs
NPOMBIULIEHHOCMb  SIGTISIEMCSL OCHOBHOU PA36UMOl OmMpacivlo. AHAIUUPOBAHD
UHHOBAYUOHHOE — pPA3sUmMue MeKCMUIbHOU  NPOMBIUIEHHOCMUY, — 83AUMOCES3b
MEKCMUNLHOU — NPOMBIUMACHHOCIU € UHGOPMAYUOHHO-KOMMYHUKAYUOHHOU
mexHono2uell, paccmompena KOHKYPEHMOCHOCOOHOCHb MEKCMUIbHBIX
npeonpusimuti U 0aHvl NPEOJIONCEHUSL NO ee NOBLIULEHUTO.

Knrouesvle cnosa. muposas — skoHoOMuka, — 2n00onuzauus, — HAyKd,
MEeXHU4YeCKue  B03MONCHOCMU,  MEKCMUIbHOS — OMpAacib,  MEKCMUIHbLE
npeonpusimuu, CmaduilbHOCMb, pPA3UMuUe, UHSECCMUYUs, UHHOBAYUS, IKCNOPM,
UMNOPM, KOHKYPEHYUSl, (PUHAHCHL, PLIHOK.

In the article, in a market economy, the competitiveness of an industrial
enterprise is considered. In the republic, the textile industry is the main developing
industry. The innovative development of the textile industry, the relationship of the
textile industry with information and communication technologies are analyzed,
the competition of enterprises is considered and the author’s thoughts are
proposed.
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Keywords: world economy, globalization, science, technical capabilities,
textile industry, textile enterprises, stability, development, investment, innovation,
export, import, competition, finance, market.

Kaxon UKTUCOAUETHIA riio0asanryB Ba paKamJIalI THPUIILL
JKapaCHIApUHUHT JKaJlajl cypbaTiiapjia PUBOKJIAHUIIM, CAaHOAT KOpXOHalapuia
WHHOBAIIMOH MaxcyJoTiap TypJlapuHu KEHTaUTUPHUIIL, yIIApHUHT

pako0aTOApAOUUIMIMHA OIIMpUIITa WXOOUWKW TabcHp KypcarMmokaa. JKaxoH
OaHKMHUHT TaakKukKoTiapura kypa «2020 ¥unga UKTUCOAUNA  KUXATAaH
PUBOXKJIAHTAaH MaMJjakaTiapjga axOOopOoT-KOMMYHHKAIUS — TE€XHOJOTHSIApUHU
caHOAT KOpXOHAJlapura >XOpui KwIMHWIMKN Ba WHTepHeTmaH (QolimamaHyBumiiap
COHMHMHT Kymaiumm xucobmura 2017 ¥mnra HucOaTaH WIIIA0 YHMKAPHUIT XAKMH
15%ra, ANMuunT ypTava yeumu 3-3,9%ra, axoiu K0H Oomura gapomajiap sca
7,2% ra omran»[l]. ByryHru KyHIa  caHOaT  KOPXOHAJAPUHUHT
pako0aTOAPIONUTUTUHN  OIIMPHUIIHUHT  acocuid  0030p ycyiuiapuaaH Oupu
cudaruga coxara axOOpOT-KOMMYHHKALUS TEXHOJOTUSJIAPUHU KEHI >KOPHM
KWIHII, J1013ap0 MyaMMo cudartuia KapaaMoKaa.

V36exucron Pecny6mukacu Ilpesumentununar 2017 iimn 7 deBpangarn
[1D-4947-con «V36ekucTon Pecrny6ianMKacuHM sHAa PHBOXIIAHTHPHIN Oyiinua
XapakaTiap crpareruscu Tyrpucuna», 2018 iun 21 cenrsdpaaru [1dD-5544-con
«2019-2021 Huapaa V36exucTon PecnyOonukacunu WHHOBAILMOH
PUBOXKJIAHTUPHUII CTPATETUSICUHU TaCAUKJIANl TYFpUCHAanTu (apMOHIapu Ba
2019 #iun 16 cenrsopmaru  [1K-4453-con  «Enrun canoatHm  siHanma
PUBOXKJIAHTUPHUII Ba Tal€p MaxcyJoTiaap MIUIA0 YUKApPUIIHU parOaTIaHTHPHUIILL
yopa-Ta0upiaapu TYFPUCHIA»TH Kapopu Xamjaa OollKa HOPMATUB-XYKYKHUM
Xy’XoKaTiapaa OenrwiaHrad BasudajiapHH aMajira OUIMpPHILNTra 3apypJUruHU
KypcaTaau.

V36eKHCTOH eHrHI CAHOATH eTaKYd Ba OKajal PHBOXKIIAHAETIaH
TapMoKjIapaan oupunup. CYHITH HrJu1apaa CAaHOATHUHT WHJUIMK YCHIIIA TaXMUHAH
18%, oskcmopt »s3ca 10% ra ycau. Cratuctukara Kypa, TYKUMadHJINK
MaxCyJOTJIApUHUHT WUIUIA0 YUKAPUII CEKTOpH TapkuOumaru ymymu 2020 wun
sHBaphb ovnaa 14,2% HU TalIKWI 3TUO, )XKUCMOHUN XaxkM uHAekcH 2019 HnumHuHr
mry naBpura HucOatan 2% ra ycau. 2021 WWTHUHT SHBapb OMHMIa TYKUMAYIIUK
MaxCyJoTJIapy UIIad YMKApUIl YMyMUNW XaKMUHMHT 16,4% HU Tamkuin 3TuoO,
unuiad yukapu uHAEKCUHUHT 12,4% ra yeuiu 3354,6 Muimuapi CYMHU TalIKUJ
IT/IU.

1-sxaaBaJ
Y30eKNCTOH TYKUMAYNJIUK CAHOATHHUHT HUJLJIMK KyBBaTH[4]
TykuMaunIMK MaxcyJOTHHUHT Mutopu
HOMJIAHHIIH
[MaxTa unn 705 MuHT TOHHA
TYKUMaYUINK MaTo 1,2 MapJ. KBagpaT MeTp
TpukoTax Mato 141 muHT TOHHA
SxyHuit MmaxcynoT 680 mnH. ToHA
TpukoTax 132 MunnmoH Kyt
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V36eKkucTon OyryHrn KyHaa AyHEHArd SHT HUPUK TYKHMAYMINK TOJATIapH,
naxTa WIUIApM Ba TPUKOTAX MaXCyJoTiapu HIUIA0 4YHKapyBUMJIApUAaH Oupu
xucobnanaau. Pecriyonukana 2019-2021 vmmtapaa 7000 1aH opTUK TYKUMAYHITHK
KOpXoHajapu (aoausT KypcaTMOKaa, yJapHUHT WHIJUIMK KyBBaTH 1-xaaBaiia
KEJITUPUJITAH.

TaakukoTHap WIYHHW KYpCAaTIUKHU, CAHOATHUHT OapKapop PHUBOXIAHMIIN
caMapaiay MOJMSBHI WHBECTHLMSIAPCU3, 1Ty JKYMJIQJaH TalllKU TYFpUIAH-TYFpU
MHBECTUIIMSUIAD Ba WMYKM 3axupajapcu3 amalira omupwiMaigu. Myammud
TOMOHHUJIaH €HTHWJI CaHOAT KOPXOHAJAPUHUHT WHBECTUIIMOH CAJOXUATH TaXJIHII
KuHAM (1-pacm).

Cyurru yH Oem MWl WYuJa MWUIMA HMKTUCOMUETHUHT TYKUMAUYHIIUK
cekropura 300 Ta MHBECTMLMA JIOWMXACH AOWMpAcHaa 2,5 MWILIMapA AoJuIapAaH
OpTHK, LIy )KyMJIaJIaH CYHITH y4 Huiaa 575,3 MIIIMOH TOJUIAp Kal0 KUITUHAM.

Viomiran 4akaHa caBI0 TAPMOFMHUHT PUBOXKIIAHUIIHN, KyJiai geMorpadux
KypcaTKuwiap, TapoMaJIApHUHT YCHIIIY Ba TOBAP MaXCYIOTIApUHHUHT CU(ATUTa
HUCOAaTaH y3rapyBuaH UMTHE3NAp Tydalim kenakakaa ycub 6opaaurad eHri 0030p.

mapmiapza Ba ap30H HapxJjapza AaBjaT MyJKUHU XyCyCUMIAIITUPUII Ba JTU3UHITA

WHBeCTUIMS KUPUTHIT MAXKOYpUATH OUJIaH XOPIKUH HHBECTOPJIAp YIYH KyJai ‘
Oepwuiil.

[MaxTa, )XyH, UIaK, XyT Ba CYHBHUU TONANAp KaOW MIUIA0 YHKAPHII YIYH XOM aIlIEHUHT \
KYTUIUTH Ba MaBXY/IJIUTH.

Jlynénaru HHpUK TYKAMAYHJIMK WIUTA0 YUKApYBUYHIAPH MaJlaKajdld MEXHAT Ba MILIA0
YHKAPHIN XapakaTiIapH KUXaTuIaH KuEcnit ad3auTikiiapra ara.

TYKUMauMIMK MaxCyJIOTIAPUHUHT OYTYH KMHMAT 3aH)KMPUHUHT MaB)XYy UINTH,
TabuMit ToJIa NIUTA0 YUKapUIIIaH OonuIad, MaMilakaT/Ia uil, KHHHM-KeJaK HIUIa0 IHKapUII
OunaH skyHnaHaau, 0y BeeTtHam, banrmanem Ba Oomkanap kabu MamMIIakaTiiapra HucOaTaH

YCTYHJIHK sIpaTaiy.

1-pacm. Y30ekucron Pecny0immkacu TYKUMAYMIMK CAHOATHHUHT
MHBECTHIIMOH CAIOXMATHHH TAXJTHJI KHJIKII cxeMacH

Xwuroi, Kanyouit Kopes, seiapus, Cunranyp, I'epmanus, XuHIUCTOH
Ba Typkusi kabu mamiakatiapra >kaja0 KWIMHTaH XaJKapo WHBECTHUIMSJIAPHUHT
80% nman opturu Tyrpu kKenau. Arap 2016 hnnna maBectuimsiap 190 Mumion
JOJIJTAPHHU TamIKWwiI 3TraH Oynca, 2019 iwmn oxwpura kenuO, yJapHUHT XaKMU
2,5 6apasap 473,9 MIJITMOH JTOJUTApTa OIIIJIH.

TYyKUMauWJIMK ~ CAHOATMHHU  JKCHOPT  KWIHII  COXACHUZArd  acoCHil
PUBOXKJIAHUIN ~TEHACHIMSIApU XaKWJa TanmupaauraH Oyicak, 2-aaBaina

! Myannud TOMOHMAAH Ty3U/IraH.
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KEJITUPUIITaH MabJIyMOTJIapra Kypa, V36ekucTon TYKUMaYUIUK
MaxCyJOTIAPUHUHT IKCIOPT XKMH CYHTTH 5 WHII H9uaa opTHO OOpMOK/a, JIeTaH
XyJiocara KeJIUIIMMHU3 MYMKHH. DKCIOPT KUJIMHTaH TYKUMAYWIUK MaxcyJOTiapu
xaxmu 63% nan 1 146,5 mummmon AKII momnapuaan 1 868,5 mmumon AKII
JloJuIapura oIiiu.

Enrun caHoaTHu sHaja PUBOXJIAHTHUPHUIL MaKCaauIa MaMJIaKaTUMHU3a
cudativ Y3rapuiuiapHid TabMUHIAWIATaH UCI0X0TIap amajra OuMpuiIMOK/Ia.

2-KaaBaAJ
Y30eKHCTOHAA TYKMMAYMJIMK MaxCyJ0TJAPH IKCIIOPTH AUHAMUKAcH[4]
Ne | KypcaTkuuHUHT Vo . . . . . .
oM Gupmra 20161 | 2017 | 20184t | 2019 | 2020 0. | 2021 ii.
1] DKCnopT MJIH.JIOILL 1.1465 | 1.169.0 | 1.302.3 | 1.541.3 | 1.868.4
MHK-
MMHL. 1849 | 2077 | 2823 | 3811 | 4554 | 4333
1 [TaxTa unnapu TOHH Aop
cymma | 4143 | 529.1 | 7250 | 880.9 | 947.3 | 1.018.3
MaxTa Tl 428 | 868 | 1845 | 2155 | 2965 | 349.1
2 MJIH.KB.M nop
MaToJ1apu
cymma | 289 39.5 75.4 73.8 103.9 | 1536
MHK-
MMHL. 14.1 10.8 16.2 20.4 33.2 41.5
3 | Tpukotax mMato TOHH Aop
cymma | 54.1 43.1 63.0 79.3 139.5 | 158.0
Tuxys Ba MUK~
4 TPUKOTAXK MJTH. IO nop
MaxcyJoTiapu cyMMa 164.5 354.9 424.8 486.3 648.0 1.428.2
Maiinok MK 1.0 2.9 470 | 746 | 1198 | 166.9
5 MJIH. TOJII. nop
MaxcCyJIOTIapu
cymma 0.3 0.9 14.1 21.2 29.8 43.1
M 5152 | 5582
6 XO0M HITaK TOHH 10p . .
uIIap
cyMMa 18.9 19.1
MHUK-
CKB yuyn
. aop
7 MaxaJUIui MIJTH. JIOJI
MatepuasLap CYMMa | 4654 | 182.3

XycycaH, 3ckd HurupyB Gdabpukamapu YypHUTa 3aMOHABUN TEXHOJIOTHUSIIAP
OWJiaH KUXO3JIaHTaH XOPIKHM Ba KYIIMa KOpxoHanap keamokaa. Kymiab canoar
TapMOKJIApU J>KaxXOH Japakacujaru paxkoOarOapaorl MaxCyJoTJIapHU HILIa0
YUKApUIL Y4yH MOJIepHHU3AIMs KUauHau. Niab ynukapuil 3aHKUPUHU KJIacTepIiu
OomKapura yTuil ymoy MOAETHUHT CaMapaJopiIUTMHU HAMOWUII ATAM, YYHKH
Oy maxrta-TYyKuMayWIMK OupialiMaJapuHUHT YCUIIMHU Te3namtupan. Arap 2017
munga Qakar Ourra kimacrtep unuiarad Oynca, 2020 Hunra kenub yJapHUHT COHU
95 rtara xynaiau.

Tykumaumnuk kopxoHanapu ¢aonuarura «Big data» (katTa Mabaymoriap
0azanapu), «MHTepHeT Bewieil», OJOKYEWH, CyHBUW akJ, pakamJalllTUPUII Ba
XyCyCcUUnamTupuin >kapaéuiapujan  doigananumn  kKadu rio0an  pakamiid
TEXHOJIOTUSJIAPHU KOPUM JTHII 3apyp. XUHIUCTOH, XuToi, VMcpoun Ba Oormika
KaTop MamJjakaTiap TaXpuOacu LIYHH KYpCaTIWKHU, WKTUCOAMETHUHT Oapua
coxanmapuna AKTHHHr >xajan Vcuimm Mamiakariapra paxoOaTOapAOUUIUTHHU
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OLIUPHUII Ba PEUTHUHT HApBOHJAPUHU IOKOpH Japaxara KyTapuiira épram Oepaiu
(macanan, XunauctoH 50 nan 35 ypunra, Ucpoun 29 aan 17 ra xyrapumam)[3].

TagkukoTinap IIyHW KYpPCATAWKH, PaKOOATHUHT Kydauumu Tydaiau
KOMITaHUSIJIap TAbMUHOT 3aHXUPJIAPUHU OOLIKAPUIIHYU SXIIUJIAII YYYH aXxOopoT
TeXHoJorusutapuaan Goinananaauiap (ManL: Supply Chain Management - SCM)
Ba ynapjaaH paxkoOat adzamnuru cudaruna Qoiigananwiany. boimikada aiitranna,
KYT1a0 TYKUMayWIMK KOMIaHUsUIapy Y3 OM3HECUHUHT KUMMATUHU OLIMPUII YYyH
TE€XHOJIOTUK UMKOHUSATIapIaH (hoigananaauiap.

IOkopunarunapan xucobra oyiraH Xoijaa, TYKUMAdWIAK KOPXOHACHHHHT
camapanu Qaonusatu Ba kopxoHana AKTnan ¢oiigananuim napaxacu ypracuaaru
MyHOcabaTHU Yypranu® yukamus (2-pacm).

TYyKMMauyKWIMK CAaHOATUHHU HUMA Y4yH AT
acocuja Kyia0-KyBBaTiail Kepak?

Tayab Ba Taknu KUXaTIApH
XaKuJa MabJIyMOT UYKIUTH

V30K cOTHO OJIUII BaKTH

AXG0poT anMarmmI L Onepanusiiapuu

YKaxoH CaBIOCHTa KajaM peKaalITHPHUII Ba aMalra
OIIMPHIIHYU KyJIa0-KyBBaTIaII

2-pacm. Tykumaumiuk canoatu Ba AT ypracuaaru mynocadatiap 2

TaakuKOTIap UIYHH KYPCATAMKH, PErpeccHsl TaxJIMJIM Ba MPOTHO3JMIAMI Xap
KaHJail CaHOATHUHI pPakoOaTOapAOUUIMIUra TabCUpP KWIYBYM OMUIUIAPHU
OaxoJala Hr XM EHAAITYBIApJaH OMpU XUCOOTaHAIM.

[IporHoznam perpeccusicCu ycyiH, KapaM Ba MYCTakwi y3rapyBuumiap ae0
HOMJIAHYBYM HKKUA XWJ Y3rapyBUMHUHT Y3ap0o OOFJIMKIWMTMHU YpPraHUIIHH 3
MYMra OJafd. Y3rapyBuHiap YpTacHAard MyHoOcaGaTHH Gaxolall ydyH Myaumd
20 Ta TYKUMaYUIMK KOpXOHaJapuaa TaXJIUIul CYypoB YTKA3IH.

Tankukorna 4 Ta KOPXOHAHUHT CTATUCTUK MabIyMOTJIapu OeBoOcUTa
unutatuirad. bymap «»AMUDARYOTEX» MUK, «Kuvatekstily MUK, «Art Soft
Tex» MUK, «Nortex» MUK xucobmanagu. CyHrTH 4 W1 nuuga MabIyMOTIIap
OJIMHIaH Ba YJIAPHUHI acCOCHJIa PErpPeCCHOH TaxXJIMJIUMHU3 YYYyH MabiIyMOTIap
Oasacu umwIad YNKUIraH.

MycTakui MoJusiBU oMuIIap cudartuia Kyuugarmiap Kypuod YuKuiIn:

1. MONMSABUI puYar: yMyMHil Kap3HMHI YMYMUI KanuTaira Hucoatu 6ymnuo,
y Kap3 MaOJarlapuHUHT Kanutal MalJjafiapura HucOaTaH Heya MapTta
OepUNTaHIMTUHU KypcaTaiu;

2. unuiad YMKapHUIll aKTUBJIAPHU: aCOCUN BOCHUTAJAPHUHT YMYMHUU MUKIOPH
aKTUBJIADHUHT YMYMH MHUKIOpUra HuUcOaTH Kypub uukwiad, Oy 9ca

2 Myanmu¢ TaaKuKOTIapH.
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aKTUBJIAPHUHT YMYMUN TapkuOuja MIUIA0 YHUKApUII aKTUBJIAPUHHUHT YIYUIMHH
TabMUHJIA/IN;

3. MMKBUJUTUK: dKOPUN aKTUBJIAPHUHT KOpUM MakOypusTiaapra Hucoatu, 0y
dbupma paBKyI0//1a MOJUABUN MaKOYpUSITHH HEYa MapTa TYJamira KOAupIuruHu
KypcatTu;

4. WHBECTULMSIIAP: YMYMUN HMHBECTUIUSJIAPHUHT YMYMHUH aKTUBIapra
HUCOaTH, Oy JUKBUJIMKHU TabMHUHJIAWIUTAaH YMYMHUH akTUBIAp TapKUOUIArH
WHBECTUIMUIAP (POU3HHH KYpcaTau Ba AapoMa]l OKUMUHH ONTUMAIIAIITUPIN;

5. ¢upMa xaxmu: YMyMHIl aKTUBIAPHHUHT Jorapudmacu KOMITAHUSHUHT
OM3HeC XaKMHU XakKujaa MabiayMoT Oepamu. FOxopu xapaxaT (GuUpMaHUHT KaTTa
akTuBJap Oa3acura sra SKaHJIUTWHU aHIatagu, 0y ¢upmMa TOMOHHAAH amalra
OLIMPUIITaH HUPUK OM3HEC ONepallMsIIApUHUHT JATUITUAND.

MycTrakun oMuiuiap:

1. 6030p ynymm: cod ymymuil caBio jorapupmacu 6030p MabIyMOTIapUHU
akc »Trupaad. HOKopu XapakaT KOMIAHUSIHUHI pakoOaTduiapura HHUcOaTaH
KYIIpOK 0030p yJIylIMra 3ra SKaHJIUTMHU aHIJIaTau.

2. OSKCHOPT: 3KCIOPT YYyH Xa&nuid Yy3rapyBunm wunuiatwirad (dummy
variable). AkTHBIapHUHT peHTA0CIUTUTUIA SKCIIOPT YAYIIMHU Oaxoail y9yH Ous3
¥3 MaxCyJOTJIapuHH SKCIOPT KWIAAWraH KoMmmaHusuiapra «1» KuiiMaTuHH Ba
HKCIOPT KUiMaiauran koMmnanusiiapra «0» xuiiMatunu Oepamu3. LLIlyHuHT yuyH,
arap ymOy ¥y3rapyBuM CTaTHCTHK axaMusATra sra Oyica, yHJIa KOMIAHUsIap ¥3
MaXCyJOTIAPUHHU SKCIOPT KWIKII YIyH (OHAamuaup, YyHKH yjaap aKTUBIAPHUHT
PEHTAOCIUTUTHHH OIIKPaaUIap.

3. AKTnan ¢oitpananum: ymoOy y3rapyBud unuiad yumkapuiiga axooport-
KOMMYHHKAIIUSI TEXHOJOTHSUIADUHU KOPUH OSTUII Ba ynapiad (oigamaHul
napakacuHu kypcataau. JlaiikepT mkanacu Oyiinya 1 nan 7 rada Oynaran cypoB
HaTWXXajgapura Kypa yiI4aHaau.

bornmuk omuiap: cod coaukaaH OJAMHTY (POMAAHMHT AKTHUBIAPHUHT
YyMYMUH MUKJIOpUIra HUCOATH HOUIaTWIraH, Oy 3ca KOMIAHUSHUHT YMYMHN
aKTUBJIApD Ba  AKTUBJAPHUHT  JAPOMAUIMJIUTHHM  KaHYAJIMK  caMmapaiu
UIUIATTAHIATA  XaKuja MabiaymoT Oepau. Ymly Kod(DPHUIMEHTHUHT KUMMaTH
KOMITAHUSIHUHT PEHTAOCITUTHHN  Pako0aTOapIONUTUK KypcaTkuuu cudaruaa
KypcaTaau.

Perpeccus monenn®:

ROA = By + p,FinLev + ,ProAsset + f;Liquidity + [,Inv +
PBsFirmSize + fgMarShare + B,Exporting + BgITUsage (1)

acocuga AT («KAMUDARYOTEX» MUYX, «Kuvatekstily MUK, «Art Soft Tex»
MYXK, «Nortex» MUXK) nan oiimananrad Xoiaga TYKUMAYWINK CaHOATH
KOpPXOHAJAPUHHUHT pako0aTOapAONUINTHHN YKOHOMETPUK TaxXJIU KUIUHAA. YOy
KOpPXOHAJApPHUHT  PaKkoOaTOapAONUIMIMHA  SKOHOMETPUK  TaxJIMJI  KHJIHII
HaTWXanapy 3-)KaaBajiga KeITUPUIITaH.

3 Myaninud TOMOHMIAH Ty3UJIraH.
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CaHoaT KOpPXOHAJTAPWHUHT PaKoOaTOapIONUINTHHU IKOHOMETPUK TaXJIHII
KWK yuyyH Mmyaiuind 16 Ta Ky3atyB YTKa3au (FOKOpHUIAard KOMIIAHUSJIADHUHT Xap
OupuHUHT 4 WWUIMK KYpcaTKU4YjIapu YpraHwigu). AKTUBIAp PEHTAOCIUINIH,
MOJIMSIBUM YHCYp, UILIA0 YMKAPHII aKTUBU, JIMKBUUIUK, HHBECTULIMSIIAD, hUpMa
XaKMH, ©0030p yaymu, odkcnopT, AKTman dolgananum xabu ymymui
y3rapyBuniap Kypuod 4MKUIIU. YIJIApHUHT ypTaya KUMMaTH UKKUHYU YCTYHJIa aKc
STTUPWITAH, CTAHAAPT OFUIN 3 YCTYH/Ia, MUHAMAJI Ba MakCHUMal KUiIMatiap MOcC
paBuia 4 Ba 5 na.

3-iKaaBaJl
TYKUMAYMINK CAHOATH KOPXOHAJIAPUHHUHI PaKo0aT0apAOLLINTH
OMWJLUIADMHUHT TaBcumii craTucTukacu *

VirapyBunmaap Obs Mean Std. Dev. Min Max
AKTUBJIAPHUHT PEHTAOCITUTH 16 0.385 0.0794145 0.27 0.51
MonusiBuii pryar 16 0.601875 | 0.0943199 0.45 0.8
Nunab yukapuin akTUBH 16 0.61 0.0832666 0.44 0.72
JIMKBHUTUK 16 1.119375 | 0.3537507 0.6 1.74
WuBectuims 16 0.578125 | 0.120345 0.3 0.78
Kommanus xaxmu 16 7.463125 | 0.621908 6.1 8.3
bo3zop ynymmn 16 7.82375 1.518139 5.1 94
Okcnopr 16 0.4375 0.5123475 0 1
AKTnan ¢oitnananumn 16 6.25 0.7745967 5) 7

Perpeccust TaXIMJIMHUHT acOCH Makcaau Xap OUp MyCTaKWI y3rapyBud Ba
KapaM  Y3rapyBUMHHMHT  y3apo  OOFJIUKJIMITMHM  aXpaTtumaup. Perpeccus
KOA(GUIUMEHTHUHT TaJKWHU IIYHAAaKH, y Oomika O0apuya MyCTakui y3rapyBUHIIap
noumuil OYnmubO KonraHma, MyCTaKW Y3rapyBUMHHMHT Y3TapUIMUHUHT Xap Oup
OMpIMIU y4yH KapaMm Y3rapyBUMHUHI YpTaua Y3rapUIIMHU aHriaragd. Yoy
OXUPTU KUCM MYJIbTUKOJTMHEAPINKHU aHUKJIAI YUYH KyJa MyXUMINP.

Koppensimust -1 nan +1 raua Oynumm kepak, arap y -1 ra skun 6yinca, Oy
y3rapyBunigap opacujard cajiOuil aJIOKAaHWHT MaBXyIJIUTHHU KypcaTaau, arap y
+1 ra sikuH Oyica, Oy ¥3apo sSIKUH WKOOWH aJTOKaHUHT MaBXXyIJIMTUHU KypcaTau.
Arap xoppensius Ko3pOUIMEHTH I0KOpH OYiica, HaTHUXa Y3rapuilid MyMKUH, Iy
cababmm Koppemsaius KodQPUIUEeHTH IOKOpU OYyiraH Takaupja, y3rapyBuujap

4 STATA nactypunan Qoiigananrad xoa MyaTuGHIHT XUCOO-KUTOOTapH.
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OupMa-OMp WNUIATWIAAW, SBHU PETPECCHOH Tax IMJIMMHU3AA TYpJId  XHJ
Mozemapaan ¢doigananumMu3 MyMKuH OVnamu. yHuHr yuyH Ou3 3 xuin
MOJICNIHA KYpuO umkamu3. PerpeccMoH TaxJiui HaTKajlapura kypa (4-xaaBan)
KyHuJard xyjiocanap YuKapuil MyMKUH:

4-xanBaJt
Perpeccusi HATHRAJIAPH °
@) (&) 3

VARIABLES Mopgen 1 Monen 2 Monen 3
MonusaBuii pugar 1.031*** 0.970*** 1.047***

(0.268) (0.155) (0.260)
Nmnad uukapuin akTHBH 0.114 0.112

(0.156) (0.146)
JIukBUAITHK 0.0140 0.0132

(0.0483) (0.0469)
WuBecTunusimap 0.228** 0.218** 0.216**

(0.0905) (0.0777) (0.0864)
dupma Xaxmu -0.132** -0.125** -0.136**

(0.0528) (0.0441) (0.0509)
Bbo3zop ynymm 0.0541** 0.0531** 0.0605***

(0.0180) (0.0166) (0.0153)
Dkcnopt -0.0360* -0.0342* -0.0338*

(0.0178) (0.0157) (0.0170)
AKTnaan ¢oiinananuin 0.0262* 0.0241** 0.0271**

(0.0112) (0.00796) (0.0108)
Constant 0.0141 0.0386 0.0581

(0.162) (0.129) (0.145)
Observations 16 16 16
R-squared 0.921 0.920 0.915
Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1

Taxyun mryHu KypcaTAuKW, MOJIMSIBUM pUYar akKTHUBJIAPHUHT PEHTAOCILTUTH
y4yH CTaTUCTHUK axamusitra ora (anri. return  on assets, ROA) ymOy
y3rapyBUMHUHT t KuiiMatu 2,49 ra TeHr Ba y 0apya Mojeuiapaa MyXuManp.

1 Ta wmonusaBuii puvarHuar Yeumu ROAwum 1 ¢owumsra ommpanu.
WuBecTunysuiap, MIYHUHTAEK, Oapya Mojeisiap/a CTaTUCTUK KUXATAAH MYyXUM
wxoOuid KuiiMatra sra. MuBectuumsuiap Mukaopuau 1 ¢gowusra ommpumn ROAHN
taxmuHaH 0,22 ¢owusra ommpaau. bupok, pupma xaxxkmu ROA Ounan Teckapu
MyHoca0atnapra sra, Oy karra ¢upmanapauHr ROA Hucbatu nactiuru Ousal
W30XJIAHUILM MYMKHH. SIbHU, arap KOMIIAHUSHHUHI 0030p yJylId Karrta Oyiica,
ymapaga ROA xam rokopu. KOMIaHHSIHUHT 3KCIOPT CAJIOXMSATH, LIYHHUHTIEK,
AKTUBIIADHUHT peHTabennuru OwiaH Teckapu MyHocabaTiapra odra, Oy
HKCIMOPTHUHT KUMMATpPOK OVIHIIM €KUM KOMMIAHMS KaXOH 0030pHra KUpUII y4yH
¥3 MaxCyJlOTJIapuHU ap30H HapxJapAa SKCIOPT KWIUIIM OWIaH HW30XJIaHHUIIN
MyMKkuH. AKT KOMIaHUSSHUHT aKTHUBJIApHW PEHTA0CIUIMTH OWIIaH MXKOOWM aokara
ora, ssbHU arap kopxona AKTnan dovimananummmn ontumamiamrupca, ROA xam
omaau. Moaennap opacugaru Qgapk perpeccusiia UILIaTHIAIUIaH y3rapyBUuiap

5 STATA nmactypunas doiinananras Xonaa MyaTTuGHUHT XHCOG-KUTOOIAPH.
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COHHUJA, 2 MoJenuaa OU3 «JIMKBUTUKY» KOA(G(UIMEHTUHH YUKApUO TaluIaguK Ba
3 Mojenuaa HaTWKAJAPHHU Y3TapTHPMACIMK YUyH «HIDIa0 YUKApUII aKTHBK
K03 bUIIMEHTHHN YMKapUO TallIagukK.

[ynnait xkuaub, aktuBiaapHUHT peHTadbemmru (ROA) KoMIaHUSHUHT
pako6aTéapIONIITUTHHA oenrunaiiau Ba y3rapyBUmIap ypracugaru
MyHOcabaTiapHU Y3 BaKTHIa TEKIIUPHII Ba HaTIKatapra Kapad 3apyp dopaiapHH

KYpUIIL, TYKUMAYUINK KOMITAHUSICUHUHT PaKko0aTOApJOIITUTUHHI OLITUPAJIH.
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O3UK-OBKAT CAHOATHHHU PUBOKJTAHTUPUIITHUHI
TAIIKUWJINU-UKTUCOIANUN ACOCJIAPUHU TAKOMUJIJIALLITUPHUIII

COBEPHIEHCTBOBAHUE OPTAHU3ALIMOHHO-3KOHOMUYECKHUX
OCHOBBI PA3BUTHSA IINIMEBOU ITPOMBIIIIVIEHHOCTH

IMPROVEMENT OF THE ORGANIZATIONAL AND ECONOMIC BASIS
FOR THE DEVELOPMENT OF THE FOOD INDUSTRY

TomkeHT 1aBJIaT MKTUCOAMET YHUBEPCUTETH
PhD MypoxoBa Moxurya Yopu ku3u

AHHOTAIUSA

Maxonada pecnybauxamuzoa 03uK-06Kam CaHOAMUHU PUBONCTAHMUPUIUHUHS
MebEPULI-XYKYKULL — ACOCAApU,  VHUHE — MAWKUIUL-UKMUCOOUNl  ACOCIAPUHUHR
3AMOHABUL X0IAMU 8d YH2A MABLCUP dMYBYU OMULLAP MAXAUL KUIUHeaH. Bynoan
mawKapu, 03uK-o08Kam CAHOAMUHU OAPKAPOP PUBONCIAHMUPULUHUHE MAUKUTULL-
UKMUCOOULl ACOCIAPUHY MAKOMUIIQWmMuUpUWL ounan 0Ooenux oOyrean Kyuuoazu
00/13ap6 MYamMmoap aHUKIAH2AH.

Kanum cyznap: o3ux-oskam canoamu, uwiiab qukapuut, Maxcyiom
baxonapu, maxcyiom mMAaHHaApXu, KOPXOHANAPHUHE peHmabeniucu, KOPXOHALAD
JUKBUOTIUTULU.

B cmamve ananuzupyiomcsi HOPMAMUBHO-NPABOBbIE OCHOBbL  DPA3GUMUSL
NUWEBOl NPOMbBIULICHHOCIU Hauwel pecnyOIuKy, CO8PeMeHHOe COCMOsHUE ee
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6HEUIHEDKOHOMUYECKUX OCHO6 U d)dKﬁ’lOpbl, eauAlouue Ha Hee. Kpome moceo,
6blA6JIEHbl Cﬂedyrou;ue akmydjlbHble I’lp06]Z€Mbl, C6A3AHHblE C
cosepuiteHcmeosarnuem  opcanu3ayuOHHO-39KOHOMUYECKUX OCHO6 ycmoﬁtmeoeo
paseumu nuu;e@oﬁ NPOMBIUUTIEHHOCMU.

Knroueewvie cnosa: nuwieeas nNpoOMsvlUlleHHOCNb, I’lpOLB@O@CI’I’l@O, UEeHbl HA
NpoOyKyuro, cebecmoumMocms npoOyKyuu, peHmadbeibHoCmb — Npeonpusmuil,
JIUKBUOHOCHb NPEONPUANULL.

The article analyzes the regulatory framework for the development of the food
industry in our republic, the current state of its foreign economic foundations and
the factors influencing it. In addition, the following topical issues related to the
improvement of the organizational and economic foundations for the sustainable
development of the food industry have been identified.

Key words: food industry, production, product prices, production cost,
profitability of enterprises, liquidity of enterprises.

XKaxon aManuéruia  O3UK-OBKAT  CAHOATMHU  PUBOXJIAHTHUPUII
MaMJIAKATHUHT ~ O3MK-OBKAaT  XaBMOCHU3JIMIMHU  TAabMUHJAIIHUHT  3apypuit
mapTiapuaan  Oupu  xucobnsaHaau. O3HMK-OBKAT MaxcyJjoTiapura Oyiarax
TaaOHUHT XKaJall cypbaTiapAa ycub OOpHILHM, CAHOAT XOMAIIECH HApXJIAPUHUHT
ce3wIapiM Japaxkaia omud OOpUIIM TapMOKHH OapKapop pUBOKIAHTUPHUIIHUHT
TAIKWIAN-UKTUCOAUNA aCOCIAPUHA TaKOMWUIAIITHPHUIIHU TAaKO30 3ITMOKJA.
’KaxoH OaHKMHUHT pacMHUi MabiaymoTura kypa, «2020 innga gyHé Oyiinua sanu
WYKH MaxCYJOTHHHT KucKapuiu 4,3 (ousHu, caHOAT MaxCyJOTIapu HIILIA0
YUKAPUII XQKMUHUHT KUCKapUIIK 4,7 QOU3HU TAIKWII 3TTaHU XO0JIJ1a, O3UK-OBKAT
MaxCyJOTJIapMHH MILIa0 duKapum xaxmu 1,7 ¢ousra omam»®. By oca, xkaxonna
O3UK-OBKAT CAHOATHMHH PUBOXJIAHTUPHUILTA KaTTa 3bTUOOP KapaTuiaaéTraHIuruaan
najoJiat 6epasiu.

O3MK-OBKAaT CaHOATUHU OapKapop PUBOKJIAHTUPHUIIHUHT — TaIIKUAIUI-
UKTUCOAUI acociapyuHu TaKOMUJUIAIITHPHUIIL oyiinua V36exucTon
PecnyOnukacuHUHT «AXOJUMHU alipuM TypJard O3MK-OBKAT MAaXCyJIOTIapu OwiiaH
TabMUHJAIITa Joup dYopanap Tyrpucuganru Konynu (2021 #un 29 anpens),
V36exucron Pecniy6mmkacu Ipesunentunnnr 2017 iiun 7 dpespanmaru [TdD-4947-
coH «Y36exucTon PecryGimMKacHHH sHAAa PHBOXKIAHTUPHIN Oyiimua XapakaTiap
cTparerusicu Tyrpucuaay, 2020 iun 9 urongaru [1d-6244-con «XyayanapHUHT
CaHOAT CAJIOXUATUHU OIIMPHUINTAa TOMP KYylIMMYa 4dopa-Taaldupiap TYFpPUCHAAY,
2019 imn 23 okrabpaarn I1D-5853-con «Y36eKkncTon PecryOiukacn KMILIOK
XY)KQUIUTUHU ~ pUBOAIIAHTUPUIIHUHT  2020-2030 #msuiapra  MyJDKaJUIaHTaH
CTPATETUsICUHU TacAuKiam Tyrpucuaa», 2018 iun 29 maptaaru [1D-5388-con
«V36exucTon Pecriy6mkacnia MeBa-ca03aBOTUMINKHH K4 1a]l PHBOXKIAHTHPHUIITA
JOWp KymMua dYopa-taadupiap tyrpucuiantu ¢apmonnapu, 2019 #un 29
utongaru [1K-4406-con «Kunuiok Xy»Kanuru MaxcyJloTIapuHH YyKyp KanTa
WIUTAIl Ba O3WK-OBKAT CAHOATMHM SIHA/a PUBOKIAHTUPHUIN OyiWYa Kymmumya
yopa-taabupnap tyrpucunay, 2020 wiun 1 maiinaru [1K-4700-con «KoponaBupyc

¥ axon 6anxu. I'mo6an nxrucomuit Taxmn. https://www.worldbank.org/en/ publication/global-economic-prospects.
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MAHJAEMUSACA JaBpHUJla O3WK-OBKAT XaBMOCH3IUTMHA TabMHUHIAII, MaBXKY/]
pecypcnapian oKuioHa (oiianaHuil, KUIUIOK XY>KalUTMHU JaBJiaT TOMOHHJIaH
KYJ1a0-KyBBAaTJIAIIHUHT KyIIMMYa dYopa-Taaoupiapu Tyrpucugay, 2020 iun
9 cenrsopnaru I1K-4821-con «PecnmyOnnka O3WK-OBKAT CaHOATHHM >Kajall
PUBOXIAHTHPUII Xam/a aXOJHHU cu(aTiId O3UK-OBKAT MAaxCyJOTJIapu OuiiaH
TYJIAaKOHJIW TabMHUHJIAINTA JOWP dopa-Tagoupiap TyFpucuaa», 2021 iwn
22 nexabpaarum IIK-58-con «O3MK-OBKAaT Ba KHUIIUIOK XY)KaJIUTH COXacHja
UCIIOXOTJApPHU TAaJKUK KWJIHUII, CTPATETHK PEKAIAIMITAPUIN XamJa OOIIKapHIII
TU3UMUHM  SHQJa  TAaKOMWUIAIITUPUII  YOopa-Taf0upiapu  TYFPUCHUIA»TH
Kapopiapn, Y30exucToH Pecry6imkacu Basmpmap Maxkamacuauar 2020 i
23 centsOpaaru 581-con «O3MK-OBKAT CAaHOATH COXACHMHH OOIIKApUII TU3UMUHU
sHa/la TAKOMIUUIAIITHPHUINTA JOWP YOpa-TaaOUpiap TYFPUCHAANTH Kapopiapu
KaOyJ1 KMJIMHTaH.

1-sxkaaBaJ

«O3HMK-0BKAT CAHOATHHHU 0apPKApPOp PUBOAJIAHTUPUIIHHUHT

TAIIKWIMI-UKTHCOAMIA aCOCIapH» XYCYCHIATH WIMHMIi-HA3apuil Kapauwiap’

Myammdaap Tabpud

E. KocTi0KO0B O3HK-OBKAaT CAaHOATMHUHT TAIIKWINNH-UKTUCOAWH aCOCIapHHH TaKOMMIIIAII
TUPHII MaKcaauja, MUUIMH HMHBECTUIUS CTPATCTHACHHUA WILIA0 YHKUIII
3apyp.

J.Epemenko O3HK-0BKaT CaHOATHUHUHT TAIIKWJINHA-UKTUCOAHUM acocCllapuHu

TAaKOMHJUTAIITHPHUIIA, KOOMEepAus TH3MMHHA TAKOMHUUIAIITHPHII MYXHM
axaMuAT KacO dTaju.

K. 3ybapen CaHoaT  KOPXOHWIAPUHHUHT  WXXTUMOUN-UKTUCOAMH  KYpCAaTKUYWIAPUHUHT
MPOTHO3TAPH  aCOCHIA,  HWKTHUCOAMI  TPOTHO3NAIIHM  THUKJIAl  XaMza,
KOpXOHAJIAPHHA XYyAYIUH-TapMOK OOIIKapyB OpraHjapHHA MyCTaxKamiiall Ba
yaap (aonusATHHM TapTHOTa COJMII >Kapa&HHIa,03MK-OBKAaT CAHOATHHUHT
TaKOMUJIJTAIITHPWITaH TAIIKWINH-UKTHCOANI MEXaHI3MHU PUBOKJIAHA M.

C. TonkaueBa O3WUK-OBKAT CAHOATHHH PHBOMNJIAHTHPHIA MAxCylIOTIap HIUIA0 YHKApUIIHA
JuBepcU(UKaIMs KWIHII MyXUM posib YiHaiinu. YHuUHr ¢uxpura kypa, oup
BaKTHHHI ¥y3uja OMp HeuTa AMBepcUUKanUs HYHANIMIIIApHHU KaMpad oJyiraH
KOMIUIEKC KapopiapHH TaHnad onum Jo3uM. byHma Oup BakTHUHT Y3WAa MKKH
WyHanamgaH  QoWJamaHWINTa  acoCliaHTaH  BapHaHT  TAHJAHWIIA  Ba
JuBepcuuKkalys HyHaumuapy y3rapud OOpHIIT MyMKHH

A.I'norka ArpocaHoaT MaXMyHJard TaAOUPKOPIIMK arpoKiIacTepH-ynoOy TH3UMAA MabIyM
Japaxana y3apo alloka KWIHII MaJaHUsATHra 3ra OyiraH OOFJIMKIWK OwWiiaH,
UIITHPOKYMIAPUHUHT YMYMHUH HUKTUCOANI MaH(paaTIapyHU amMajira OlIMpyBYH Ba
TEXHOJIOTHK 3aHXHp TAMOWMJIM acoCHIa TaIllKMJ STWITaH XYAYIHH >KHXATIaH
aJIOXMJ1a MHHOBAIIMOH WYHAITHPUITaH HHTETPAIIMOH TY3WJIMACH XUCOOJIaHAIH.

P.Toxuykosn TanOupKOPINK arpoKiIacTepH- MUPOBApA HATIDKACH CHHEPIeTHK caMapa OJHII
XHCOONAaHTaH, WIUIA0 YHKAPUITHUHT Oap4ya OOCKUWIAPH, KHILIOK XY KaJHUTH
MaxXCyJIOTJIApUHH UWIDIA0 YUKAPUINAAH, Taiép MaxXCyJOTHH COTHIITava
KapaCHIapHH, SITOHA TaKpop WINIA0 YHMKApHII Tap3uga My)KacCaMJIallTHPraH
Typiu GaonusaT OWIaH IYFYJUIAHYBYH, TAITKWIOTIAPHN OUpIIaNTyBUIaH HOOpAT.

«O3UK-OBKaT CaHOATUHHU OapKapop PHUBOXKIAHTUPUIIHUHT  TAIUIKUIWAN-
UKTUCOIUHN acociapu» Xycycuaaru WIMUH-Ha3apyuil Kapauuiap
TU3UMUIAIITUpUAraH (1-xaasan).

O3UK-OBKAaT CaHOATUHU OapKapop PUBOKIAHTUPHUIIHUHT  TAIIKWIJIAN-
WKTHCOJUIN aCOCIIapUHU TAKOMUJUTAIIUIITUHU XUCOOTra OJM0, MIJIJTUH UKTHCOIUET

" Myanmu¢ TOMOHHIaH HIIIA0 YUKUITaH.
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pako0aTOapJONUIMTUHU OLIMPUIIIATH MYXUM HyHanumnuiapaaH Oupu cudaruiaa
KYpHO YMKWITaH Ba MUJUIMM UKTUCOIUETHUHT CTPATETHK TapMOKJIAPUHU caMapalin
PUBOXJIAHTUPHUIII Y9YH OOBEKTHB MIAPT-IIAPOUTIAp HWUFUHIUCH cudaTura sra
DKAHJINTU aHMKJIAHTaH. XOPWKHM Ba Maxa/UIMM WIMHH amabuétiapjaard Typiu
TQIKUKOTJIAp HaTWkKajapura TasHUO, O3MK-OBKAT CAHOATHHH  OapKapop
PUBOXJIAHTUPUIITHUHT ~ TAIIKUIUNA-UKTUCOAMM acoclapyHU HWINUIa0 YMKWII Ba
amajra OIIMPHIN YYyH acoCui EHaalyBiap, pecnyOjuKa O3UK-OBKAT CaHOATH
TapMOKJIAPUHHU PUBOXKIAHUIIUAA YIIOY TapMOKJIAPHUHT TaIIKWJINI-UKTUCOAUM
acocyapu MyXUMJIAIIUTH OWJIaH acOCIIaHA/IN.

2-KaaBaAJ

O31MK-0BKAT CAHOATH KOPXOHAJIAPMHHUHT 0APKAPOP PUBOKIAHTHPHUIL
Me30HJIAPH Ba MebEpaapu®

Me3onJiap Mebépaap
. MUHT CYM
Pexara xypa MaxcyJsoT UILIa0 YUKAPHUII <
It=1t1
MUHT CYyM
AmMaigary Ba COJIMIITHPMA HapXjapia TOBap MaxcyJloTH
Itl< It
Nmna6 yukapunaérrad MaxcyaoTiap XaXKMUHHHT YCHIIT urgekc (>0)
HHJIEKCU It 11
MUHT CYM
CoTtuiran MaxcyJoTiap XaXXMH UHJICKCH
Itl< It
MUHT CYyM
MaxcysoT niuiald YuKapuIl XapaxkaTiaapy HHACKCH
It <Itl
XapaxaTiap ycuIll UHACKCU It <Itl

MUHT CYM/KUTIH OOIIHra

butrta xonuMra TYFpu Kenagurad unurad YUKapuIl HHICKCH
It1< It

Cod ¢oiina nngexcu MUHT CYM |t1 < It
Penrabemmk uaaekcn It1< It
XKopwii mukBHUTHK KO3DDUTTHEHTH k03¢ punuent (>1.25)
dona kKakTUMU HHIEKCH It1< It
JleOuTOpIHK Ba KPEAUTOPIIMK Kap3AOPIMKHH aijIaHUII S
MHJICKCH -

O3MK-OBKAT  CaHOATH  KOPXOHAJNApUHU  Oapkapop  PHUBOXKIJIAHUIIUHU
TaBCU(IJIOBUM Ba MEBEPHI Japakara sra OyJaraH Me30HJap UKTUCOIUN Ma3MyHHTa
Kypa TypT rypyxra aXpaTwIras:

a) UNUIa0 YUKAPWIITAaH MaxXCyJIOTIapHUHT 0axoyiapu, XaKMH Ba TAaHHAPXUHU
TaBCUDIOBYN ME30HIIAP;

0) KOpXOHaJapHUHT PEHTA0EIIMTMHUA TaBCU(PIIOBUM ME30HJIAp;

B) KOPXOHAJAPHUHT JIMKBUJIJTUIUTUHU TaBCU(IOBYN ME30HIIAP;

I) KOpPXOHa acOCHM BOCHUTQJIAPHUHT CaMapaJOpJIMTUHU TaBCU(DIOBUU
ME30HJIap.

Taxymn HaTUXKanapura acocJIaHuo, «TEMK» AX na acocwii MaxCyJIOT KaMu
uniad unkapum Xaxmu 2019 #imnna 2015 #innra aucbaran 168,3 %ra omran,
To3anmaHrad ycumuk &ru 32,7%ra KUCKaprad, WILIIA0 YUKApPUII TaHHAPXU 3Ca,
40,6%ra omraH, cod doitma 3ca 4,2 Gapobapra omran xamja, HITYAJIAPHUHT

8 Myanmu¢ ToMOHHaH HIIA0 YUKUITaH.
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ypTaya oMK Uil Xxaku 86,9%ra olraliuruay 3-xaBajija KypHIIIMHA3 MyMKHUH.
3-KaaBal
«TEMK» A nunr 2015-2019 iinnaapaa acocuii MaxcysioT
MILI120 YMKAPHUII Ba MOJIMSIBHI KypcaTruaiapu®

Hunnap 2019 iinaga
Haad sapun
2015 2016 2017 2018 2019 HucOaTaH
yeuum, %
Kamu HIIad
YUKAPHII XAKMU: 87315,0 95315,0 91678,9 92104,4 146952,8 168,3
(MIIH.CYM)
Tozamanran ycumimk 673
éru: (TH) 9,5 9,8 9,0 8,8 6,4 '
Iy »xymnagan ToBap: 0.18
(MITH.CYM) 3370,2 443,0 443,0 - 6,4 '
MapraprH MaxcysoT- 126.7
napu (MITH.CYM) 40007,3 56069,6 44876,7 42695,0 50679,4 !
bapua Typaara
cayoMaciap 20093,4 13576,0 10222,9 13756,9 5,0 0,02
(MIIH.CYM)
Kanoxnanran ér 1798
(MuTH.CYM) 10664,5 7426,9 9120,2 9907,4 19169,9 '
Ipot (MaH.CYM) 10092,2 11989,1 19550,7 18591,7 17806,6 176,4
Ienxyxa (MITH.CYM) 2706,1 1589,9 7100,6 6544,2 5198,8 192,1
Hinad YUKAPUIL 1407
TaHHAPXH 74609,8 6847,0 63654,8 - 104953,6 '
Coo doiina 735,1 6291,2 6605,8 - 3067,0 417,2
NurynnapauHr ypraya 2018 ‘vf“”ﬂa
OFUTHK HII XAKH 660,0 950,0 934,0 1233,9 - 2015 #innra
Hucoar 186,9

V3 HaBGaTH/Ia, MAMIAKATUMHU3HUHT O3MK-OBKAT XaB(CU3IUIHHN TABMHHIIALL
unuUIad YuKapuaaéTrad 03MK-OBKAT MaxCyJOTIAPHUHT aCCOPTUMEHTH Ba Xa)KMHUHU
OILITUPUIN, yJIAPHUHT SKOJOTHK JKHXATHaH To3a OYVIMIIMHU TabMHUHIAII 3apyp.
ByHuHr ydyH 23ca, O3UK-OBKAT MaxcyjoTiapu ©Oo3opuaa Oapua wunuiad
YUKAPYBYMIIAP YIYH TCHT pakoOaT MyXUTHHHU MAKIJIAHTUPHII, JaBJIaT TOMOHHIaH
O3MK-OBKaT MaxCyJoTiapd WNUIA0 YUKAPYBUWIAPUHUHT  MOJUSIIAIITUPUIIT
»)apa€HUHM KYI1a0-KyBBaTjall Tajaad dTUiIaau.

4-xanBaJt
«TEMK» A kopuii aKTHBJIAPHHUHT TAPKHOH
Ba AMHAMuKacH (pousga)’

. Nunaap 2020 iinapna 2016
“Kopnmii akTnpap Huira Hucoaran
TapKuou: 2016 2017 2018 2019 2020 .
y3rapuuu, ¢.u.
ITyn maGarnapu 25,1 31,4 28,0 0,1 0,4 -24,7
Jlebutop Kap3aopIauK 27,4 18,9 14,2 27,6 28,8 1,4
ToBap-Moaauii 3axupaiap 47,5 49,7 57,8 72,3 70,8 23,3
Kucka mynaatinu uHBecTULIUSIIAD 0,0 0,0 0,0 0,0 0,0 X
YKopwuii akTuBIap — KAMHU 100,0 100,0 100,0 100,0 100,0 X

4->xanBan TaXJIWJ HaTHKalapura acocinanu6, myn mabnarmapuHuHT « TEMK)

*Myannugp TOMOHHIAH HIIIA0 YHKUITaH.
OMyanmmig TOMOHHIAH UILTA0 YMKIITaH.
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A  xopuil aKTUBIAPUHUHI YMYyMHUH XaXKMHUAArd CaJMOFUHHM IACAMMIL
TEHACHUMACH Ky3aTwiradH. by »53ca, ymOy KOpPXOHaHMHI JIMKBHJIWJIMTMHU
TabMHHJIALI HYKTau Ha3apuiaH caJiOuil XoJ1aT XucoOJaHa/Iu.

S5-kanBal TaxJIMJI HaTWKajJlapura acociaHuo, «TEMK» AX KOpHUI
aKTUBJAPHM MOJMSUTAIITUPUII MaHOAJapUHUHT YMYMHI XaXMHJa 3HI IOKOPH
CaJIMOKHH, KOMOMHATHUHT ¥3 MaOJIaFiapy srajuiaiiu.

5-kaaBaj
«TEMK» AXK :xopuii AKTHBJIAPMHE MOJUSIAIITHPHIN MAHGAIAPHHUHT
TapkuOHu Ba quHamukacu (pousga)!

HUunaaap 2020 itnaga 2016

MoausialTHpUII MaH6aapu: 2016 2017 2018 2019 2020 nvmlra HucoaTran
_ y3rapuuiu, ¢.im.
Y3 mabnarnapu 60,3 68,1 71,7 77,1 85,3 25,0
Twkopar OaHKIAPUHHHT  KUCKa 39.7 28,6 266 103 13.4 - 26,3
MYJJIATIH KPEIUTIApU
KuMMaTiin KOFo3/apHH COTHIIIAH 0,0 0,0 0,0 0,0 0,0 i
OJIMHTaH MyJ1 MaOJaFiapu
Borika manbanap 0,0 3,3 1,7 3,6 1,3 1,3
JKopuii axTHBIapHH MOJHUSIIALI- 100,0 100,0 100,0 100,0 100,0 X

THPHII MaHOATapH — KaMHI

by »9ca, KOMOMHATHUHT THXOpaT OaHKIAPUHUHT KUCKA MYAJATIU
Kpenutiapujan (QoiianaHuilnl JapakaCUHUHT TAcT SKaHJIWTH Ba KUMMATIIU
KOFO3JIapHU MyoMmajiara 4ukapuil Wyiau OusiaH mysa MaOJariapyHU K10 KUIIHII
aMaTMETHHY KUHUHIIAITYBUATA OJTNO KeIaIm.
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1-pacm. « TEMK» AYK1a akTHBJIApDHHHT PeHTA0e/UINIH KYPCATKHYMHUHT
napaskacu (pousaa)?

Taxauin HaTwXanapura acocjiaHuo, «TEMK» AXnma 2016-2020 nunapaa
aKTUBJIAPHUHT PEHTAOCIIUTH KYPCATKUYM Macailuil TeHACHIMACHUTA dra OYiraH.

UMyaniug TOMOHMIAH UILIA0 YUKUIITaH.
PMyannug TOMOHMIAH UILIA0 YUKUIITaH.
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by »sca, koMOuHAT (PAOTUATHHUHT WKTHCOAUN CaMapaJOpiIUTHHA TabMHHIIAIIT
HYKTaW Ha3zapuJaH cajouil xonuat xucoomanaau (1-pacm).

6-KaaBaI
«TEMK» AXK §3 mabaaraapuaunr Tapkuéu (domsaa)®
V3 ma6aaraapn Hunnap
Tapruou: 2016 2017 2018 2019 2020
VYcraB kanuTaiu 41,7 27,0 29,5 32,1 335
Kymmnran kanuran 0,0 12,7 0,0 15,1 14,7
3axupa KanuTajiu 34,7 1,2 0,4 37,2 17,2
Takcumanmaran ¢oiiga 23,6 59,1 70,1 15,6 34,6
Makcauu Tyurymiap 0,0 0,0 0,0 0,0 0,0
V3 MaOIaraapu — KaMu 100,0 100,0 100,0 100,0 100,0
6-xkamBaym  TaxJIMJI  HATWKaJlapura acocCiIaHuo, «TEMK» AX V3

MaOaFrTapyUHUHT TapKuOWaa, HUCOATaH IOKOPH  CaJIMOKHU TaKCHUMJIaHMaraH
doiina Ba yctaB kanuTanu srauiaiau. by aca:

yCTaB KalUTAIMHU OapKapop MOJUSIIAIITUPUIN MaHOaW SKAHIIWTU OuilaH
Ba TakcMMiIaHMaraH oima XpcoOMJIaH YCTaB KaNUTAIWHU  KYTAWTHPHUII
cuécatv OMJaH W30XJIaHAIH,

KYIIWJATaH  KalnuTAJHUHT, ¥3 Mabnarnap  XaXMUJAard  CaIMOFUHU
HUCOATaH KUYUKIWTA Ba MakKCaUIM TYIIYMJIAPHUHT MAaBXYyJ 3MAaCIUTHUHU
ownnupanu (7-xaaBan).

7-KaaBaJj
«bapaka-M» MUYKxa xopuil JUKBHITHIHK KOIPPUUHMEHTH, MOJUABUI
JeBepuK Kod(ppuuuenT Ba cod doiina Mukaopunuur ysrapumu (dpounszga)t

HNunanap 2020 iinaga
5 2016 iinara
Kypcarkuunap HucOaTan
2016 | 2017 | 2018 | 2019 | 2020 y3rapuim
Kopwuii JIAKBUJJTAITAK
Ko} pHupCHTH 27 | 26 | 76 | 24 | 21 | -06nymxr
MonusBuit JIEBEPUK
Kod(ppuumenTH 36 | 67 | 179 | 163 | 148 | 112 nynkr
Coo ¢oitna Mukaopu, MIIH. CyM
330,7 | 376,4 | 411,7 | 377,3 | 216,8 65,6 %

Taxmun wHatwkamapura acocinanu6, 2018-2020 #wmmapna «bapaka-M»

3Myanmig TOMOHHIAH UILTA0 YMKHITaH.
“Myanmg TOMOHHIAH MILTA0 YMKIITaH.
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MYXKHuHT KOpUM JNHUKBUATWIMK KOA(M(UUIMEHTUHUHT Japakacu Macaiiuil
TeHAeHUMsAcUra sra Oynrad. By »5ca, KOpPXOHaHMHI TYJOBra KOOWJUIMTMHHU
TabMHHJIALI HYKTau Ha3apuiaH caJiOuil XoJ1aT XucoOJaHa/Iu.

Er-Moli caHOaTM KOPXOHAJAPMHUHT OapKapOpJIMIura caabuii Tabcup
3TaéTraH OMWIIapJaH siHa Oupu — Oy KOpXOHajap ypTacuIaru KUckKa MyJJaTiiv
JNEeOUTOP Kap3I0pJIUK MUKIOPUHUHT KaTTa dKAHIUTUIUD (2-pacm).

18

16,3

16

14

12

10

2018 iwmn 2019 iivn 2020 Hwnn

2-pacm. «TEMK» AXKna KucKa MYIIATIH 1e0UTOP Kap310pPJIuK
MHUKIOPH, MJIPA. cym™

2-pacM TaxJIMJI HATWXKaJIapura acociaHuO, KUCKa MYJIAaTiaud JIeOuTop
Kap3JI0pJIuK «TEMK» AXma 2019 iimina IOKOpM MHKAOpra 3ra Oyiras.
[Iynunrpex 2020 #unga, Kucka MYJIJIATad JAEOUTOP Kap3IOpJIMK MUKIOPHU
2018 iinnra HECOATaH Ce3WIIapiIM apa)kaaa OMTaHIUTH KYypaMu3.

PecnyOniMKaHUHT  O3MK-OBKAT CAHOATH KOpXOHalapu  (haoNHsITUHUHT
TAIIKWINH-UKTUCOIUM acoC/Iapyd Ba YHM TaKOMIJUIAITHUPHUIN OYiinmda Xysocanap
MIAKUIAHTUPWIIAA XaMJa WIMHHA acoCiaHraH Takiaud Ba TaBCHsUIap WILIA0
YUKHIIIU:

1. Er-mMoif  caHoaTM  KOpXOHANAPMHMHT  0GapKapop  PHBOKIAHUIIMHU
TabMUHJIAIIA:

eEF-MOM CaHOAT KOpPXOHANApUTa XOPKUN MHBECTULMSJIAPHU Kal0 KHIIUII,
WYKHU MOJIUSIBUN pecypcliap/iaH camapainy (o 1aaHulIlL;

®KPEAUTOPIUK Kap3IOPJIMKHA KAaMaWTHPUII Y4YyH O3UK-OBKAT CAHOATH
KOPXOHAJIAPUHUHT KUMMATJIM KOFO3JIAPUHU MyOMaJlara YuKapHILL.

2. Er-moii  caHoaTM = KOpPXOHAJapMHHM  0apKapop  PHBOKJIAHTHPUII
ME30HJIapUHU MabJIyM palMoHall MebEpAa OYIMIIMHU TabMUHIAIl Ba EF-MOMU
CaHOATH KOpPXOHAJapuWHU OapKapop PHUBOXKIAHTUPHUII ME30HJIApH TapKuOHIa
COTWJITAaH MaxCyJoTiap XaXMH HHJIEKCHU,cod ¢oiina MHIACKCH, JUKBUAIWINK Ba

P Myaniug TOMOHMIAH UIITA0 YHKUITaH.
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aillanMa MaOJlaFIapHy alaHUIIN WHACKCIApU YMYMIBTUPO(d ATWITAH ME30HIIAP
XUCOOJIaHaAIN.

3. Kopuit akTUBIap TapKUOWHW TaKOMWJUIAIITHPHIN, yiIapAaH camapain
doiinayaHd Ba JKOPUH aKTUBJIApP TapKUOWHU IMAKUITAHTHPHUIIIA yiapiaH
doiinaraHun caMapagOpIUTHHA TabMUHIAIIAA, ITyJI MaOJIaFIapUHHUHT >KOPHH
aKTUBJIADH XaKMHUJArM CaJMOFMHHMHI IOKOpM Ba OapkKapop Japa)kaCuHU
TabMUHJIAII XaMJla aiJlaHMa aKTUBJIAPHUHT alJIaHUII TE3JTUTHHHN OIIHUPHUIIT MYXUM
aMaJInii axaMuAT KacO 3Taau.

doiianaHUIrad agaduériap pymnxaru:
1. )Kaxon  Oanku.  [700anm  WKTUCOAMEA  TaxJIMI. https://mww.worldbank.org/en/
publication/global-economic-prospects.
2. Jlpyxep I1.buznec u naHoBanuu.-M.:Academia, 2009.-221 c.;
3. Lucas.R.,On the Mechanism of Economic Development//Journal of Monetary
Economics.Vol.22.July.P.3-42.1988.;
4. Namaes JI.B. KommiekcHas  oneHKa  YCTOWYMBOTO  Pa3BUTUS  MPOMBIIUICHHBIX
NpeAnpUITHI;METONUUECKU  moaxoa:aBToped.auc.kana.okoH.Hayk:08.00.05.-HoBocubupck,
2005.-21c.
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npoueccamu. -M.:Muadpa-M, 2008.-384 c.
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(Treopernyeckue acnektsl)-JI.:M30.JII'Y,2009.-75-89c¢.
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12. PacynoB T.C., A6ynkocumon X.IL V36ekucrona 03UK-OBKAT XaB(CUTUTHHU
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O0apkapop  PHUBOXKIAHTHPHIIHUHT  TAIKWIAKA-UKTHCOAMHA  MEXaHU3MH  YCIyOUSTHHU
takoMuutamtupun. Mxtuconuér dannapu Oyiinya dancada noxropu (DSc) auccepranmsicu
aBropedeparu. — T.: 2021. — 14 6.;
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YAK: 334.021.001.76:677

MAXTA-TYKUMAUYNJIUK KOPXOHAJIAPUHH KJTACTEPJTAIIHH
TAKOMUWUIAIITUPHUIIT UYHAJIMIIJIAPHU

HANPABJIEHUSI COBEPHIEHCTBOBAHUSI KJIACTEPU3ALIUHN
XJIONIKO-TEKCTUJIBHBIX ITPEATIPUATUN

DIRECTIONS FOR IMPROVING THE CLUSTERING OF COTTON AND
TEXTILE ENTERPRISES

TolIKeHT 1aBJIAT TEXHUKA YHUBEPCUTETH,
PhD JlaBasitoB Bek301:k0H AcIaHX0KaeBUY

AHHOTAIUA

Maxkonaoa  naxma-myxumauuiux — Kiacmepiaapunune — Pecnybnuxamus
MYKUMAYUIUK CAHOAMUHU PUBONCIAHMUpuuOazu ypuu acocrauvean. llaxma -
MYKUMAYUTUK KOPXOHANApU KIACMEPIaWHUHe 3AMOHABULL XOAamu Xamod
Pecnyonuxkamusz sunoamnapuoa xiacmep my3uiMailapuryu MAawKul Smull 6d
MYKUMAYUIUK CAHOAMUHU PUBONCTAHMUPUUL UVHATTUUAAPU MAXAUL KUTUHSAH.

Kanum cyznap: naxma-mykumauuiuk, Kiacmep, uwaiad  yukapuul
Gaonuamu camapadopaueu, Kriacmep camapaoopauci, CaAaHoam.

B cmamve obocnosana ponb  XI0NKOBO-MEKCMUNILHBIX KIACMEPOS 8
pazsumuu MEeKCMUIbHOU NPOMBIULTIEHHOCMU Hautetl pecnyonuxu.
Ilpoananuszuposano  coépemennoe  COCMoOsHUE — KIACMEPU3ayuu  XJa10NnKo8o-
MEKCMUILHBIX NPeONnPUSMULL U HANPABGLEHUsS. OP2AHUAYUU KIACEPHBIX CIMPYKIYD
U pazeumusi MeKCmuiIbHOU NPOMBIUIEHHOCIU 8 pecuonax Hautell Pecnyonuku.

Kntouesvie cnoea: xionkoo-mexcmuibHAs NPOMBIULIEHHOCHb, KIACmep,
aghpexmusnocmb  NPOU3BOOCMBEHHOU — OessimelbHOoCmU, 3P heKkmusHocmo
Kaacmepa, npOMblUUIEHHOCHb.

The article substantiates the role of cotton-textile clusters in the
development of the textile industry of our republic. The current state of clustering
of cotton and textile enterprises and the direction of the organization of cluster
structures and the development of the textile industry in the regions of our
Republic are analyzed.

Key words: cotton-textile industry, cluster, production efficiency, cluster
efficiency, industry.

Kaxonga oxuprm 15-20 ¥un  wvuMza  TYKUMAYWIMK —~ CaHOATHUHU
PUBOXIJIAHHIIMAA CE3WIApIHM y3rapuuuiap Ky3aTWIMOKAA. VIKTUCOAMETHHHT
rino0ajutalyBy HaTXKacula TYKUMauWiauK unuiad yukapuil mapkasu EBpoma Ba
AKlllgan yunnun nyn€ mamnakariapu, xycycad, XKanyowmii-lllapkuii, Mapkazuii
Ocué, XKanybuit Amepuka paBnariapura ky4yad. Bloomberg areHTIUrMHUHT
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MabJIyMOTIapura kypa, “2022 Wuiaru Kypyk 00-XaBo HaTukacujaa Kymiuad maxrta
Oepullln MyMKHUH OYyiraH gananap KypuO KOJraH, HaTWXajga AyHENA MaxTaHUHT
ypraua Hapxu 30 %ra, MaTo Ba KMHMM-Kedak MaxcyjoriapuHuHr Hapxu 20-30
%ra omau”®. AXomu sx0H OOIIUra TYFPH KeNlaJuraH HUIUIMK SUITH WIKA MaxCyJIoT
Japakacu mact OYiraH akcapusiT pUBOXJIaHAETraH JapiatTiapia TYKUMAYUIHK
CaHOATH *aJaJl pUBOXKJIaHAETraH Oup maiTaa, Japomaj aapaxacu yprada Oyiara
JaBiaTiap 3ca V3MapuHW, IMIYHUHTEK SKAH MUHTaKaBUil O0030pJiapHU XaM
TYKAUMAYUIUK MaxCyJIOTJIapy OMJIaH TabMUHJIASITUIAP.

XKaxon mamnakarnapuzaa Oy HYHaIMIIIA MabllyM TaxpuOa TYIUIaHTaH.
Wnmuii  TaAKUKOTIAp MAYHEHUHT OHHI KJAacTepiallllaH JaBlaTiapuaaH Oupu
XUCOONaHaUTraH WKTUCOAMETNApAA spaTuiaéTral sUIMd WYKA MaxCyJIOTHUHT
SAPMHJIAH OPTUK KUCMU TYPJIM NYyHAIUIUIAPAATH KiIacTepaapaa sppaTUIMOKIA.

V36eKkncToRIa KaXOH Takpubachra AacoClHaHTaH XOJiAa KiIacTeplapHH
KUIIJIOK XY>KQJIUTH UKTUCOMUETUTA KOPHUM ATUII aManuéTu OonuiaHraH OYyiuo,
OyHJaH KY3JlaHTaH MaKcaJ] MaMJIaKaTHUHT UMIIOPTra KapaMJIMTHMHA KaMauTHPHIIL,
nuBepcuUKaIUs KWIKIT Ba MaxaUIMAJIAIITHPUII OPKAJIA PUBOXKIAHTUPHUII Ba
MaMJIaKaTHU ~ JKCIOPT  CAJIOXMSATHHU  OIIMpUII  XucoOnmaHaau.  SIHru
V36exucronnuar 2022-2026 fiumiapra MyDKaJUIaHTaH TapakKKUET CTPAaTerHscHaa
“TYKUMAUIWIMK ~MaxCyJloTiapy HIUiad YuKapuil XakMHHH 2  Oapobapra
kynaitupunr’t’ Basudacu “Mumii MKTHCOAUETHU Kanal PUBOMKIAHTUPHII Ba
IOKOPY  VCHUIIl CypbaTapuHU TabMUHJAIL®  Ae0 HOMJIAHTaH 3-UyHanuIl
22-MaKCalMHUHT acocui OaHIapu Kartopuaa Oenrmianrad. IlaxTa-TyYKuMaduink
TapMOFHM OYiiMya KiacTepliapHU MIAKJUIAHTUPUIL Ba yhap (paoJusTUHU camapaliv
TAIIKWJI OSTUI HUKTUCOAUETHU PUBOXKIIAHTUPUIN XaMJa axOJUHHUHT (apOBOH
TypMyll JapaXacMHH TabMUHIAAW. TapMOKHUHI MIIYM Ky4YMHH Ky Tayiad
ATWIIAJIUTAH coXalapAaH OUpH SKAHJIWTMHU MHOOATra OJICaK axOJWHHU, alHMKCa
XOTUH-KU3JIapHU Wi OWJIaH TabMHUHJIANI MacajlacMHHU caMapajid edyuMIIapuaaH
Ooupu cudaruna KYpuImMu3 MyMKHH.

Mandaarnap TeHIMrura OSPUIIMIT YYyH KIACcTep KOPXOHAJAPUHUHT
UKTHCOUI MyHOcabaTiapura (oiiia HOpMAaCHHUHT TEHTJIUTH TAMOWUITUHU KYHHUIIT
Kepakiuru, onaarna (Qoiga Hopmacu €KM pPEHTA0eUIMK TyIIyHYacuja OCTH]IA
Huuk ¢Goiia HopMacu TYPHUIIHM TabKUIJIAHTaH.

Xap Oup UINTUPOKYMHHUHT OanaHc ¢oimacuHu XucoOJaml yuyyH Kyduaarua
dbopmyIia TaBCUs dTUIIAIIH:

® = R¥(AUUD+AD)/100  (1)8

By epma: R — wMaxcyJoTHM XaMKOpJIMKIAa WIUIA0 YUKapUIIIaru
pentabemnuk. Kiactepna Typaum Xuigarn Maxcyioriap MOuiad  UMKapuIld
MyMmKkuH. Dopmynagaru peHTabemmumk Oapya unuiad yMKapuiaérraH MaxcyJioT
Typaapu Oyiinya aHuKJIaHTraH ypradya peHrademuk. AUY®D — yiia maxcynotiapHu
uniad yukapumiaa GoiganaHuirad acocui MI1ad yukapuin GoHIapu KHMMaTH,

16 https://www.asiaplustj.info/ru/news/tajikistan/economic/20220822/tseni-na-hlopok-v-mire-rastut-a-tadzhikistan-
sokratshaet-posevi

17 ¥36exucron Pecry6mmkacn [pesuaentuamar “2022-2026 iinmiapra MymKkamianras S Y 36eKHCTOHHIHT
TapakKuET crpareruscu Tyrpucuaa’tu 28.01.2022 timngaru [1P-60-conmun ®apmonn

18 Myanmud wmmaamacu
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A® - HopmamaHamuraH aWngaHMa MaOjarnmap KuiMath, OyHAa MOJIUN
pecypcnapra OViaran SXTHEKHUHT MHHUMal MHUKIOpH 6%ra ommpwinbd Kalyl
KWJIHII TaBCUS DTHJITAH.

Knacrepnap umnna® uumkapuin (aoausTd camapaJopiauruHu Kyhujaaruda
0axoJiall TaBCUs dTHIAIHN:

S _yr,
. T (A+ DA +p) T (A+ DA +p) (29
A T Kit

Zizo (A+dDA+p)

By epma: C, — KIacTEpHHHT HKTHcOmuii camapagopiurn; IKE — -
KOPXOHAHWHT t BakT mumjard myna kupumiapy; I4¢ — i-kopxXoHaHuHr t BakT
WYMjard Iyn uukumiapu; KP —  i-KopxoHaHMHT t BakT MuYMAArd KaluTall
kyiunmanapu; d — OaHK JACTIO3UTHHUHT WWUTHK (Gou3H; P — HHIUIMK HHOISIHS
Jlapa)Kacu.

dukpuMu3ya, Kiactepjap HKTUCOAMM camMapaJopiIuruHu  OaxOoJalrHUHT
Ma3Kyp KYpcaTKMYM HMHHOBAIMOH Kiactepyiap ¢aonustu yuyH 1,17<Co. <1,35
opalvKaa KaOysn KWIMHHMIOM Makcaara MyBoQUK. YmOy opalukaa KiacTep
baomusTiHM “Oapkapop camapanop’ Ae0 IbTUPOd STUIIT MyMKHUH.

KracrepnapHuHr Tynmymiaapu KYpUHHAIIUMAATH Y]l OKUMJIapU Ouiad uiiad
YUKAPUII CaMapaJopiuru XucoOnaHa€TraHja TaBCUsl STHITaH KypcaTKU4jap
pecryonnkasa dhaonust KypcaTaéTran MOJTHS TaIlIKUJIOTIapUIa
TaBAKKATYWIMKCU3 KadoJaTiaHran “‘ypraya TOpTUiArad (pous cTaBKatapyu MUILTAN
Bamorana 20,4 %” skaHAUTMHA MHOOATTa OJIMHIaH, OyHJa camapagopiuk Oyinya
Kypatkuwiap Moc paBumiaa 1,204 ra TeHr Oymanu, S’bHU KYpcaTKUYJIApPUHHUHT
TaBCHsl JTWITaH JapakajaH TacT OYIWINM KjacTepJlalljard WHBECTHUIUSBUN
OKUMJIAQPHMHT OOIlIKa cOXa Ba TapMoKiapra YTHO KETHUIIWra OJIMO KEeITUIIH
MYMKUH.

“REAL TEKS TASHKENT” MCHIJ Tapkubura KupyBuMd KOpXOHAaJIapaaH
9HT aCOCHM Ba TYJWK IIaK/UTAHTAaH TEXHOJIOTHK >kapa€H cudaTuaa maxra To3aiall
Ba WUTHPYB KOopxoHanapu Taunad ommuuO, ynapauar 2020 Ba 2021 humnapaa
GbaonuiT IOPUTHILNM HATWXKACHUIA XOCHN OYyiaraH myl OKUMIIApU (MIIH.CYM)
KypcaTkuwiapu €pAaMuaa OKOpHAard Takiaud OSTWITaH caMapagopiuK
KYpcaTKU4Yu XMCOOIaH IH.

Cy
(178467,4 + 217771,3) + (279552,0 + 357480) _ (1603715 + 195771,1) + (266301,9 + 301713,1)
((1+0.174)(1 +0.111))° ((1+0.174)(1 + 0.111))°

32150,7 + 60550,0
((1+0.174)(1 + 0.111))°

1 Myanmud wmmaamacu
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1033270,76 — 924157,6
1,7012 _607377,59 — 54323865

92700,7 - 54315,71
1,7012

=1,1808

Xucobnall HaTWKajgapura Kypa, caMapaJopiuk KypcaTknauHuHr 1, 1808 ra
TEHT 3KaHJIUTH KYpCaTUIITaH.

Byryaru KyHza Y36ekumcToH PecryOmukacu “Y3TyKuMauMiHKcaHoat”
ytommacu tapkuonaa 410 ta TYKMMauMiIMK KOpxoHanapd, 10 Ta ManImHaco3/IuK
KopxoHanapu, 1330 Ta TMKYBUMIHK-TPUKOTaX KopxoHanapu, ‘“lllapk nmubocrapu™
nu3aiiH MapKasd, PeknamMa Ba MapKEeTHHT areHTINTH, “Y3TYKUMauMIMKIKCIOPT”
TallKd CaBI0 KOMIAHUACH, “TYKUMauMIMKOpPOK” KOMIAHUSACH, TYKUMAUMUIIUK
KOPXOHAJapUHH JIOMMXAJAIITUPHII Ba KyPWIHMII WIUIAPUHHA aMajra OLIMPYBYU
“EHTHJICAHOATKYPHIMII”  KOMIIAHWSCH, IIYHHHTJICK “Y3GEKHCTOH  IaxTa-
TYKUMaUWJIUK KJacTepyiapu’ YromMacu TapkuOuja 122 Ta maxra-TYKMMaduiIuK
KJacTepiaapu (GaoausT OPUTMOK/IA.

1-xanBau
TYKUMaYMJINK MaXCyJI0TIapH HILIA0 YUKAPHUIIIA [1axTa-
TYKHMAYHIHK KJIACTEepPJapHHUHT YpHu 2

Kypcarkuuiaap 2018 2019 2020 2021 2021 iinn
107 Hna i A 2018
nira
HHUCOATaH
1.ToBap MaxcyioTH, MIIPJ.CYM/Ia 21508,8 | 21530,6 | 22354,2 | 23538,9 2030,1
Veunr cypbati, % 100 100,2 103,8 105.3 109,4
2.1y KyMITaJiaH, naxra-
TYKUMAYUIIAK KJacTepiiapuia

2223,0 | 13930,8 | 14820,0 | 18120,1 15897,1
uimad  YMKapWiIraH — MaxcysnoT

XaXKMH, MIIPJ.CYM

\ 0

yeuu cyprath, % 100 6,3 1064 | 1223 | 8.2 wmapra
Mapra

3. [TaxTa-TyKUMaumInK 15 94 100 192 8,1 Mapra

KJIaCTepJIapy COHU, JIOHA

4 Kamu TYKMMauUIIuK

MaxXxCyJIOTJIapy  UIIIA0 YHKAPHUIIT 10,3 64,8 66,3 77,0 66,7

XaKMUJIa KJacTepiap yiymu,%

MamiiakaTuMU3 ~ UKTHUCOAMETUHU  OapKapopialuTUpHUIN, yHra  0030p
MEXaHU3MJIapU Ba 3aMOHAaBUN TEXHOJOTHUSJIAPHM XKOPUW ATHUII Oopacuja amaira
OLIMPWIAETTaH M34YWI dYopa-Taadupiap TaAKUK OTWiIrad. Ymly HyHanumga
JABJIATHUHT TYPJIM XYXKaJIUK IOPUTULI CYOBEKTJIapu OWjlaH y3apo XaMKOPJIUKHU
MyCTaxKamilalll Ba POJIMHU OLIUPUIIHUHI SHIM WHCTUTYLMOHAJ MEXaHU3MUHHU
ApaTUIIJa IaxTa - TYKUMaduIUK KJIACTEpPJIapUHA  TAlUKWI  OTUIIHUHT
TYKMMAYMIIAK MaxCyJIoTIapy HIUiad YMKapuIard ypau acocinanran (1-xaasad).

1-xanBan MabiyMOTJIapuAaH TapMOK KOpPXOHajapujia TOBap MaxcCyJOT
UIUI1a0d YMKApUII XKMH YCUII TEHISHIUSCUIa 3ra 3KaHJIUTMHHU KYPHUIINMU3

20 V36exkucTon PecmyOnukacu JlaBnar CTaTHCTUKA KYyMHTACM Ba  “Y3TYKMMauMJIMKCAHOAT YIOIIMACH
MabJIyMOTJIapH acocuia MyaJuii( UIIaHMacH.
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MYMKHUH, XaTTOKH MaHJIEMUs HIAPOUTHIA XaM MaxCyJoT UIIad YMKApHILI XaKMU
optrad. by Oopana myHu Tabkumyiad aWTUIIMMU3 MYMKHHKH, TYKUMadUIIUK
CaHOATHJIa STHT'M KYBBATJIAPHUHT HIITa TYIIMPUIUIIM XUcoOUra YCUlll cypbatiapu
TabMHHJIAHTaH.

V36exucron Pecniy6nukacuna 2018 #iun 15ta, 2019 #iun 94rta, 2020 itun
100ta, 2021 ¥un sca 1221a maxTa-TYKUMAUWIMK KJIACTEPJIapW TAIKWI STHIIH.
[laxTa TYKMMaymwiIMK KJIACTEpJIApPUHUHI TAaIIKWI STUIUIM Pecnybnukamuzna
TYKUMAUMIIUK MaxCyJloTiIapy UILIA0 YUKApHUIl XaKMUHUHT OPTUIIUAA Y3 aKCUHU
tonau. Arap 2018 ¥iun maxta-TYKUMayuiIvK KiacTepiapuaa Uuiad YuKapuiran
MaxcynoT XaxkmuHu 100%ra Ttenr ne6 xabyn kwicak, 2019 imn mnaxra-
TYKUMAUUIIUK KJIacTepiiapuia MaxcyJoT HIad uukapuml Xaxkumu 6,3 mapra
optau. 2020 Ba 2021 #Hunnapaa xaM MOaxTa-TYKUMaudWJIMK — KiacTepliiapuja
MaxcyJIoT UlIad YMKapuIl YCUII CypbhaTiapy ypTada TapMOK KypcaTKA4YlapuIaH
FOKOPH SKaHJIUTUHU KYPUILIMMHU3 MYMKHH.

V36eKUCTOH MaxTa eTHIITHPYBYM AyHEHUHT SHI HMPHUK MaMJIaKaTIapuIaH
oupu xucobnananu. llly Ounan Oupra, oxupru WWiUIapja TOJAHW KalTa MIILUIaI,
TYKUMAUUJIMK Ba TPUKOTX MAaxCyJOTJIapyu HIUIA0 yukapuil, Oup cy3 OwusaH
aliTranjia, unuiad YMKapUIIHU Tal€p MaxCyJoT MUKIUrada oub Keauin 6opacuaa
Uauiap amaira OIIMPWIMOKAA. MasKyp XoJjaT IaxTa TOJacu Ba TYKUMAadMJIUK
MaxCyJIOTJIapu IKCIIOPTUHU KUECUHN TaXJIMIM OPKAJIK acocliaHTaH (2-xaaBan).

2-KajBal MabIyMOTIAPUIAH KYpPHHHO TypHOIUKM, Y30EKHCTOH IIaxTa
TOJacu SKCHOPTUHM HUjaH Wuira kamatupud Oopmoknaa. 2018 iwima Tosa
skcoptu  222,1 munH.AKII nomnmapura tenr Oynaran Oymnca, 2021 #iun Oy
kypcatkud 69,2 mnH.AKIL gosmapuHy Tamkui STau.

2-KaBaJ
[HaxTa-TYKUMaYMJIMK KJIacTepJapuHuHI Pecny0iimkaMus maxra Tojacu
BAa TYKHMAYHJIHK MAXCYJ0TJIAPH JKCIOPTHAATH CAJIMOFH IMHAMHUKACH?!

2021 2021 iina
Maxcysn10T HOMU 2018 iinax | 2019 itna | 2020 iiua - 2018 iinara
HHCOATaH
1. ITaxTa TOJIACH 3KCIOPTH, 2221 227.6 78.9 69,2 1152.9
miH. AKIL nommapu
Veum cyppaTiapu,% 46,6 102,5 34,7 87,7 31,2
2. TyumasmmiK MAXCYAOTIAPH | 16031 | 1628,9 | 1912,2 | 2323,3 720,2
skcropty, MitH. AKII mommapu
Veum cyppatiapu,% 141,4 101,6 117,4 121,5 1449
3. [TaxTa - TYKUMAUMIIUK
KJIacTepiiapua MaxCyJoT 3KCIOPTU 143,4 858,3 864,1 1036,8 893,4
xaxkmu, MutH. AKII mos.
Veum cypwatimapn,% 100 6 mapTa 100,7 120,0 7,2 mapTa
4. Kamu TYKUMAYUIUK
MaxCyJOTIapyd 3KCIOPTU  XaKMHJA 1,7 52,7 43,4 43,3 35,6

KJIacTepiiap yiayura,%

21 Y36exucton PecrnyGukacu JlaBiar CTaTUCTUKA KYMUTACH MabIyMOTIApH aCOCU/IA Myalii() HILTAHMACH.
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2018-2021 #unnmapaa maxTa TOJAacH DJKCIOPTH Oyiindya YCUIl cypbaTiapu
KypcaTKAuua Macauil TeHACHIMICUHU Ky3aTUIIMMU3 MyMKuH. 2021 #iun maxra
Tonacu HKcrmoptd Xaxkmu 2018 #mnra HucObatan 31,2 %HM  TalIKWI 3TraHd
bukpumuznuHr ganunuaup. [y Ounan Oupra, TapMOK MaxcCyJoTiap SKCIOPTH
TapkuOuga TYKAMaUWJIMK ~MaxCyJloTiapu OJKCIOPTH XKMUHHUHT  FOKOPH
cypbamiap OujlaH OPTTaHMHM TabKUUIAIUMH3 3apyp. XycycaH, TYKUMAYUIUK
MaxcyJoTiapu skcrmopTa Xaxkmu 202 1#mnma 2020 #iunra aucbaran 121,5 %Hu,
2018 iwra HucOartan 3ca 144,9 %Hu TaIlIKUiI STraH.

2017-2021 #wunmnmapna PecnyOnmkamm3ga 122 Ta maxTa-TYKUMaYIIAK
KJIacTepjapy TaIIKWI JTUiTaH. PecnyOnuka BWIOSTIAPUHUHT Aesipiau Oapua
TyMaHJIapuJa TMaxTa-TYKUMAYWIUK KIacTepiapyu TallKWi JTHIWIN XyIdyaapaa
XaM T[axTa eTKa3uO Oepulll, XaM IOKOpU KYIIWJITaH KuUWMaTra sra Tauep
TYKUMAUUJIUK MaxCyJIOTJIapy UILIad YMKApUI XQKMUHHU, XaM aXOJIMHH STHTHU HIII
VPUHIIAPUHU SIPATHII OPKATH TYPMYII Tap3UHU SXIIUIAIT UMKOHUHU Oepajiu.

3-KaaBaj
2018-2021 iinnaapaa Y3oekucToH Pecnybaukacuaa naxra-TyKMMaduiIuK
KJIACTEPJIAPH/1a eTHINTHPHJITaH NAXTa XOMAIIECH JMHAMHKACH 2

2021 itun
o N . . . 2018
Kypcarkuuiap Homu 2018 yimx | 2019 iinan | 2020 iima | 2021 jinn mara
HHUCOATaH
l. Apatuiran ep
MaraoHmapuaa 1068,7 972,9 916,0 982,6 -86,1
STUIITUPIIITAH naxra
XOMaIIECH, MIPA.CYM
Veum cyppatmapu,% 100,0 91,0 94,2 107,2 91,9
2.ITaxta Tonacu, MIpa.cym 2198,0 2491,8 2648,9 2859.,8 661,8
Veum cyppatnapn,% 100,0 1134 106,3 108,0 130,1
3.bup reKTap epaaH
OJINHTaH XOCHJIJIOPITUK, 19,9 25,1 30,1 30,1 10,5
[IEHTHEP
Vewnm cypbatiapu,% 100,0 120,1 117,5 102,0 153,6

2017-2021 immmapaa Y36eKkucToH pecry6iIHKaMu3Ia HaxTa-TyKHMAUNIHK
KJIACTEPJIAPUHU TAIIKWJI OSTUII OOopacuaard WIUIAPHUHT aMalra OIIUPHIINAILIN
HaTWXKacuaa, OUp TeKkTap epjaH oJuHraH Xocwimopiuk 19,6 nentHepman 30,1
IeHTHepra, €ku OomKavya aitamuran Oyicak, rekrapura 10,5 menTHepra optau,

22 y36exucton Pecybnukacu JJaBiar CTaTHCTHKA KYMUTACH MabJIyMOTIapH acoCcHIa Myaii() HIITaHMAach
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HATIDKA/A T1aXTa XOMAUIECHHM eTHINTHPAINIaH JIaBIaTiap opachaa Y30eKHCTOH
6-Ypunra kytapuiaam (3-xaasa).

Knacrep Ty3uwnamanapuHd Tamkwi 3TUIl Ba GaonusaT oaud Oopull
caMapaJiOpJIMTUHA  OLIMpHUINJAA  XyAyAJap UKTUCONUETUHUHT  AaCOCHM
HYyHaIMIIApUHA  acocialijia, MasKyp coxaaa pecnyOluKamMu3 TYKUMaduIuK
TapMOFUJa amMajira OIIMPWIAETTaH WIUIAPHU TaJKUK OTHII HaTHXalapura
aCOCJIaHWJITaH.

PecnyOnukamMu3 BwiosTiaapuaa TyrajJlaHTaH Tal€p MaxcyJoT Huuiad
YUKApUILra WYHAITHPWITaH IaxTa - TYKAMA4WIMK KIACTEPJIAPUHHUHI TAIIKHUII
TWIMIIY TYKAMAYUIIMK CAaHOATH XYAYIUW TapKUOMHU TAaKOMUJUIAIITHPUII XaMJa
TYKMMAYWIMK CAHOAQTUHHHI CAJOXUATUHH, DKCIIOPT MMKOHUATIAPUHU OIIMPHIII,
BWIOATIIApAA SHIM WII YPUHJIAPUHU SAPATUII OpPKAIM AaXOJIWHU HII YpPHUHIIAPU
OWIaH TabMMHJIAII XaMJa YJIAPHUHT TypMyLIl Tap3WHHU SXIIWJIAITHUHT aCOCHA
HyHaIUIIUIapyuIaH XUcoOIaHa u.

Mamnakatumusaa MaxTa-TYKUMadHIuK KJIACTEPUHUHT  TAIlIKUIUN -
UKTUCOJUN MEXaHU3MUHU YPraHuUIl acocu/ia KyHuaru Xyiocanap KUINH]IU:
1. Kyunu pakooOat IapouTuaa NaxTauUSIUKHU Oapkapop

PUBOXKJIAHTUPUIIHUHT ~ acOCHA  oMmiIM  cudaTuaa coxagaru CcyObeKTiap
(daonuATHHN HagakaT TEXHOJIOTMK >KMXATAaH, OalKu TAalIKWUIUN Ba OOILIKapyB
COXaCHHM XaM MOJEPHU3ALMSIIAIIHA KYpUIIUMHU3 MYMKUH. MoJepHHU3anusial,
y3 HaBOaTuAa, NaxTa CAHOATMHUHI HUCTUKOOJUIM pakoOaTOapIom MOJAEIUHU
SpATHIIHN, YHUHT MakOyJl WKTUMOUN TapKMOHM Ba MaXTauWINK CYOBEKTIApUHU
0030p TaMmoWWJUIapUra MOC TAIIKWIMK TypJapyHU [MAKJUIAHTUPUILHUA TaKo30
ATajH.

2. ®dukpumMH3ua, Kjactepiap — ¥3apo sIKUH OYarad Xyayajiap/a xKoiaiira-,
yxmam €xku Oup-OMpu OwiaH OOFIMK ETHINTUPYBYM (TaHEpiIOBUM), HILIA0
YUKapyBYM, XWU3MaT KYpcaTyBUM XYXalWK IOPUTYBUM CyOBEKTIapJaH uOopar
Ty3WIMa XHUCOOJMaHaAW. YHU TalUIKWJ STUILJAH MakcaJl — HIUIA0 YMKAPUIIHU
KOMIUIEKCIIAIITUPpUII, y OWilaH s[roHa TEXHOJOTHMK 3aHXupjaa Oyirax
uHpary3uamManap Ba OOIIKa XM3MATJIapHU YUFYyHJIAIITHPUII acOCHAA IOKOPHU
KyIImM4a KuiiMatra 3ra Oyarad Taiép MaxcyaoT unuiad yukapuiigad noopar.

3. Ilaxtanu 4yKyp KaiiTa umuiam HaTvKacuaa Tau€p Kuhumiap Ba OOIIKa
TYKAMAUUIUK MaxCyJIOTJIapd Wnuiad 4YUKApuIl, sS’bHU TAXTaHU epra KajaliiaH
Oouutald, yHU Tall€p MaxcyjaoT KYPUHUIINIa OJMO KeJlaJuraH naxra-TyKUMaduiIuK
KJIACTEPJIAPUHU TAIIKWJ KAJIUII MaKCaAra MyBOQUKAMP.
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3. V36exucron Pecny6nukacu JlaBoaT CTaTHCTHKA KYMHTAacH Ba “Y3TYKMMAuMIHKCaHOAT”
YIOIIMACH MabJIyMOTIIAPH.
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TYKUMAUYNJINK CAHOATHUHU BAPKAPOP PUBOKJIAHTUPHIILI
UYHAJUIILIAPU

HAINPABJIEHUSI YCTOHUYUBOI'O PABBUTHUSA TEKCTUJIBHOM
HPOMBIHIJIEHHOCTH

DIRECTIONS FOR SUSTAINABLE DEVELOPMENT OF THE TEXTILE
INDUSTRY

TomkeHT 1aBJIAT TEXHUKA YHUBEPCUTETH,
PhD Xaiiutos [llep3on ITapaadoeBuu

AHHOTAIIUSA

Maxonada Ysbexucmon Pecnybruxacu —myKUMAYUIUK — CAHOAMUHUHZ
MAMAAKAMUMU3 UKIMUCOOUEMUOA MYM2AH YPHUHU MAXAUT dMunean. TyKumauunux
CAHOAMUHUHE HAMUNCATAPUHU OaXonau, MYKUMAYUIUK KOPXOHANApu Oapxapop
PUBOICUOA  MABHCYO pecypcaapoan ouoaraHuws Xoaamu maxiuiu amaied
owupunean. TYKUMAUUIUK caHOamMu KOPXOHANAPU CMpamecux MAaskeu 6d
pakobamobapOownueUHy Mmaxiuil KUauw UyHaiuwiapyu ypeanuiean. Mavwnakamoa
MYKUMAYUIUK CAHOAMUHU OApKapop PUBOICIAHMUPUWL UVHATUWAAPU OYUuda
UIMUL MAKIUGQ 8a amanuil magcusnap uuiab YyuKuieaH.

Kanum cyznap: mykumauunux, myKUMaduiux camoamu, OapKapopiux,
PUBOICTIAHULU, I0OKOPULA KAPAD PUBOIHCTAHUL.

B cmamve npoananuzupoeano mecmo meKCMuabHOU HNPOMBIUIEHHOCU
Pecnyonuxu Y3zbexucman 6 sxonomuxe Haweiu cmpanvl. [Iposedenvt oyenxa
pe3yibmamos  0esimenbHOCmMU  MeKCMUIbHOU —OMpPAciu, aHAIu3 COCMOSHUSL
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UCNONIL308AHUSL UMEIOWUXCS PECYPCO8 6 YCMOUYUBOM DPA3GUMUU MEKCMUTbHBIX
npeonpusmutl. M3yuenvl Hanpasienus aHaiu3a cmpamecuyecko20 NOJ0NCEeHUs U
KOHKYPEHMOCHOCOOHOCMU MeKCMUIbHbIX npeonpusmui. Pazpabomansl nayuHvle
npeonodceHUs U OaHbl NPAKMUYECKUEe PEKOMEHOAYUY No YCMouyu8oMy pa3zeumuro
MeKCMUIbHOU OMPACIU CIMPAHDL.

Knwuesvie cnoea: mekcmuivb,  MEKCMUIbHASL — NPOMBIUIEHHOCHb,
YCMOUYUBOCmy, pazsumue, 80cxoosujee passumue.

The article analyzes the place of the textile industry of the Republic of
Uzbekistan in the economy of our country. An assessment of the performance of the
textile industry, an analysis of the state of the use of available resources in the
sustainable development of textile enterprises was carried out. The directions of
analysis of the strategic position and competitiveness of textile enterprises have
been studied. A scientific proposal and practical recommendations for the
sustainable development of the country’s textile industry have been developed.

Key words: textiles, textile industry, sustainability, development, upward
development.

XKaxon Oo030puaa riodan pakoOaT KyuyauO Oopaérran Oup IIapouTHaa
aXOJIMHUHT TaOWUMii, SKOJOTUK TO3a Ba cUATIN TYKUMAYWIMK MaxcCyJoTiapura
KECKMH ycu0O OopaérraH TanaOWHHU KOHIMPHUII, TYKHUMAUWIUK CaHOATUAA MIILIA0
YUKApWIAETTaH MaxCyJOTIAPHUHT CU(ATUHU OIIUPUII OPKAIX YIAPHUHT UYKU Ba
Talkyu Oo30piapaard pakoO0aTOapAOLUUTUTMHU TabMUHJIAII Macajajlapy MyXuM
axamMuAT kaco aTMokAa. “by Oopana caHoat MnLIA0 YUKAPUIL MYXUM YPUH TYTHO,
XKAXOH SUIMA WYKH MaxCyJlOTH TapkuOuja caHOATHUHI yaymu 16,2 ¢owusHu,
XyCycaH TYKUMayuwiuk caHoatu 2,4 (Qou3HM, CaHOAT PUBOKJIAHTAH
mamiakariaapaa 20,6 ¢ousHH, caHOaT pPUBOXKIAHAETraH MamilakaTiapaa 22,2
dbou3HU, caHOAT KyHH PUBOXKIIAHUII Japa’kacura sra OYJiIraH mMamuiakaTiapja dca
12,5 pousHu Tamkumi srMmokaa’?3. CaHoar TapMOFHU TapKUOWAA TYKMMAYMITMKHUHT
YIIYIIMHYU OIIMPHUII, yJIapHU 0apKapop PUBOKIAHTUPHINIA STHTU UMKOHUSTIAPUHA
TOMNUII Ba amMalJard MKTUCOAMI MEXaHU3MIIAPHHU XaJKapo CTaHAAPTIAp acocuja
TaKOMWUTAIIITUPHUII 1013ap0 axaMusT KacO STMOK/A.

V36eKUCTOH HKTUCOAUETHAA TYKUMAYHIMK CAHOATH MYXUM YPHHHH 3rajuad,
Oy TapMOKJaru MaBXyJl CAJTOXUATAAH KEHT MUKECAa (poiTalaHuIll YUyH XOPHKUN
WHBECTUIMSUIADHUA KaN0 KWIHIL, MaxCyJoT cudaTUHU OIIUPHUII, OapKapop
PUBOKJIAHTUPHIIJIA WHHOBAIIMOH YCYJUIApHM KYJUIall Oopacujia KEHT KyJlamaaru
amanuid unuiap onaub Oopunmoraa. 2022-2026 wwuiapra MyJKajUlaHTaH SHTH
V36eKCTOHHUHAT TapaKKUET cTpaTeruscuaa “TYKuMaunInK caHoaTu
MaxCyJI0TJIapH UNLIA0 YMKApHII XaKMUHH 2 Gapobapra kynaitupuin”?* Basudacu
Ooenrunad Oepwiradn. Maskyp eazughanune camapanu amanea OWUPUTUULU
TYKAMAuUJIUK KOpXOHajdapu OapKapop PHUBOMJIIAHMINIMHUA Oaxonam Oyiinda

23 UNIDO. Industrial Development Report 2021. Demand for Manufacturing: driving Inclusive and Sustainable
Industrial Development Vienna, Ausrria. 2021. pp. 201-205.
24§ 36exucton PecriyGmukacu Ilpesumentnnunr “2022-2026 inmiapra MYIDKAIUIAHTAH SHCH Y 30€KHCTOHHHHT
TapakKueT crpareruscu tyrpucuma’ 2022 inn 28 susapaaru I1P-60-cormnn ®apmonu. // www.lex.uz.
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EHaNIyBIapHN TaKOMUJUIAIITHPHUII, OapKapOPJIMKHU TabMHHIIANIAA WKTHCOIUH,
HKOJIOTUK, WXTHUMOUM, TEXHOJOTUK KapaCHJIAPHUHT V3apo OOFJIMKIUTU Ba
TabCUPH ATOKAJTIAPUHU MYBOPUKIAIITUPHUIL, TYKUMAYMWINK KOPXOHATIapuIa Uiuiad
YUKApUII XapaKaTIapuHU KUCKAPTUPHUII TaI0UpIapuHU aMaIu€Tra >KOpUil STHIL,
TYKUMAUUJIMK CAaHOATH MIUTA0 YMKAPUII XaKMHUTa TabCUP KWIYBYU OMUIUTAPHUHT
HPKOHOMETPUK MOJIETTH acocHjia TYKUMAYWIMK KOPXOHAJTAPUHUHT UCTUKOOJIAaru
MPOTHO3 KYpcaTKU4WIapuHU Oaxosaml kabu HyHanunuiapaard WiIMHUN TagKUKOT
UIUTAPUHUHT OQKAPWIMIIUHYA TaKO30 ATau.

“PUBOXJIaHUII” KATETOPUSCUHUHT 3aMOHABUM TaJKMHU Kyl KUppalud Ba
SUAMSITIN caHanaau. Xap Oup myamd “puBOKIAHHUIT TYITYHYACHHH Y3UTra XOC
Tap3Aa TaJKuH Kuiaaad. by Xap kangail xonataa xam TaOuui y3rapuin €Ki KUMAUP
TOMOHHJIaH Vy3rapuira ojJu0 Kenumu cudaTuiga TYIIYHWIATd, Y epaa Xam
“Y3rapunr” cy3u MaBkyA. DBU3HMHT (UKpUMHU34YA, PHUBOXKIAHUIL OOBEKTH
MaBXyJJIUK Oockuuura Kapab y3rapamu. llynmait kumm0, mactiabku OOCKUYIa
Tabuuit y3rapuin 103 6epaau, CYHrpa 00bEKTra TypJid XUl aTpod-MyXUT OMUIIIapU
TabCUp KWJaau, Oy 3ca MyCTakui y3rapuil OwiaH Oupra OOBEKTHUHT cudar
Y3rapumura €paam Oepaau. OukpuMu3ya, pUBOKIAHUIT XaM HWYKHU, XaM TaIIK{
OMHIJIJIap TabCUPHU OCTHJA F03ara KellaJuraH, MUKIOpHM, cudar Ba TapKuOMii
Y3rapuIuiapHUHT IAKJUTAHUIINATA OO Kellaural KauTapuiMac, HyHaITUPUITaH
Ba MAaHTUKUH Y3rapuiuiap xapaCHuaup.

1-xanBan
“BapKapopJuK” KATerOpUsiCHHUHT MOXMATHHY TH3MMJIAIITHPHIN®
T/p Manoa MoxusiTu
1 VYckosa T.B. “... Y3rapuuuiap ’apaéHu, YHIa PecypcIapHH dKCILTYaTallHsl KUTHIL,

MHBECTULMAIAD WYHAIMIIM, TEXHOJOTMK TapaKKUET HKTUMOUN
(GapoBOHJIMK Ba SKOJOTMK MyBO3aHAaT OWJaH MOC paBHIIIA
WYHANTUPUWITAHJIA XO3UPTH Ba KEJIAKAKJaru cajoxusrrara Kuimar
Kymaan”’

2 bayrun B.M. “... PEHTaOENIMKHM TabMUHJALI, LIYHUHTJEK HIIIa0 YUKApUIIHU
PUBOKIIAHTUPUIL, MO)II[I/II\/'I-TGXHI/IKa OasacuHH MOACPpHU3aUA KHUJINII,
MEXHaT JKaMoacuja WXKTUMOMH MKIMMHHU SXUIMJIAIra HMKOH
Oepaaurad Oapya uHNUIA0 YMKAPUII CAJTOXUATHAAH (YHKIUOHAI
¢oiigananuil, y3rapyBuaH aTpo-MyXHT HIapOUTIapUra Mocaamu’”

3 Ilcapesa H.FO. | “... poiimanu OGenrmnanran gapaxajaa ynuiad Typuil KOOUausaTu”

4 Kyns6ak H.A. “... UkTuconumii pecypciapHUHT MyBO3aHATIN X0JaTH, Oy HT MyXUM
TalllIKU Ba MYKH OMHJUIAPHM XHMcOOra OJraH XoJjia, Y30K MYJIaTiId
uctukOonaa Oapkapop HKTHCOAMM VCUIIHM KEHrauTHpUIl Y4yH
6apKapop peHTabeTuK Ba HOpMaJl HIapOUTIAPHU TabMUHIAWI”

13

. TU3UMHUHT MYBO3aHAT XOJIATUTa KaHTUII KOOWIHSATH, Oy TU3UM
YHra Xxap KaHJad Tallkd OMWIIAp TabCUPUIIAH KEWWH V3
Bazu(amapuHu Ga’kapuIIM YUyH SHT MaKOyIaup”

5 Kyueposa E.H.

OMIepuK TaAKUKOT HATIKAJIAPU ACOCHA MyaslIi( UILIAHMACH.
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Bapkapop puBOXIIaHUIIT MyaMMOCHHUHT MYPAaKKaOJIUTH YHH TYITYHUIITHHHT
SHTY YCYJUIapu Ba MEXaHU3MJIAPUHUHT Maiijo Oyiaummra onub kenaaud. Taakukor
xKapaCHuaa Oapkapop pHUBOXKIAHUIIHUHT Oem Oockuwin “KOxopura kapad
pUBOXJIaHUII Mojenu xamja “ByTyH BekTopsu, Oapya mapakagaru’” HHTErpall
MOJICIMHUHT MOXUATA 04uuO Oepuirad, ad3amiuk TOMOHJIApU Ba KaMYMIMKIIAPU
KypcaTWIraH, IIyHUHTJIEK OapKapop PUBOMIIAHUIIHUHT MyBaQhakusiT oMUIIapu
TaBCcHU(DJIaHTaH.

Fap6uit EBpona Ba Illumonuii AMeprka MamjakaTiapyd TaOUMi MyXUTTa
TEXHOT€H TAbCHUPUHU KaMaWTUPHUII COXACHUJArM KOHYHUMJIMK TamaOOyciiapuHu
KaOyn KWIMIIJA, UTYHUHT/IEK HMKTHCOAMM, HKOJOTMK Ba WXXTUMOUNA OMWUIAPHU
XUcoOra ojiraH Xojjaa, XKaMHUSITHH MYTaHOCHO PHBOKJIAHTUPHUII 3apypiIUTHHU
aHrjamjgaH Keaud 4YuKKaH HaBOaTnaru KaaaMm Oynran OapKapop pPUBOXIIAHUII
KOHLEMUIMSACHHYA amalira OolUpuIl Oyiinya yopa-TaAOupiIapHyd aMalra OLIMpPUILIA
eTaK4YWJIapaup.

V36eKHCTOH TYKMMAYMINK CAHOATH PECIyOIMKaMHU3 HKTHCOMMETHIA MyXUM
VpUH TyTaaurad TapMoKJapaaH Oupu caHaimaau. 1991 fiunraua MmamiiakaTuMu3aa
Tall€piaHrad naxra ToJacuHuHr 10% maH kKaMpoK KMCMHU KalTa MIILIAHTaH, XO0JIOC.
MaxcyJi0T SKCIIOPTUHUHT XaxkMmu dca 7,7 miH. AKI nomnapuaan onmMaras 3.

Xo3upru malTAa pecrnyOoMKaMu3 TYKUMAYWIMK CaHOATUHUHT ACOCHM
KHCMH  “Y30eKTyKMMauHIMKcaHoat” YIOIIMAcHra JkKaMJIaHraH oyimb, y ¥3
TapkuOura Kapuitd 2 MUHTIaH OPTUK MUPHUK KOPXOHA Ba OMpJaliMalapHU OJIaJIu.

MycTaknuMK Huiuiapuja MaMjakaTUMHU3 TYKUMAdWIMK CaHOATH TyOJaH
Varapau. Arap 1991 #unna pecnybnukana dakaT 4 Ta HUPUK TYKUMaYUIUK
KOMILJIEKCH MaBKyJ[ OyJica, MyCTaKWJUIMK MHIIIapH/Ia Ky/1a KaTTa UIIad YuKapuIl
CaJIOXUSATUTa 3ra OYIraH KOpXoHajap spaTUiiq.

2-KaBaJ
V36exncron Pecnybankacn SUMuu sipaTHIIIa TYKAMAYHINK CAHOAT
KOPXOHAJIAPMHHMHT YPHUZ®

Kypcarkuunap
Mawmnakar ANUM V36eKHCTOH TYKUMAUMINK V36exucTon
XaXMH, amaJilark caHOaT KOpXOHanapu TYKMMa4YUJIMK CAaHOAT
unnap Oaxonapaa, Oyiinya peanusanus KOPXOHAJIAPUHUHT
MJIpJI. KWJIMHTaH MaxCyJIoTiap SIMM pgaru caiMorH,
cym. XaXKMH, %
MIIPI. CYM.
2017 317 476,4 7334,0 2,31
2018 424 728,7 10 046,0 2,36
2019 5293914 12 080,4 2,28
2020 602 193,0 14 805,9 2,46
2021 734 587,7 19778,8 2,69

2-xkanBaiga Y 30eKuCcToH PecnyOnukacu AUMunu sipatuiiga TYKUMadHINK
CaHOAT KOPXOHAJAPUHHMHI POJU XAKUJATHM  MabIyMOTIAp  KEITHUPUJITaH.
Kentupuiiran MabilyMOTIapHM TaxXJIMJI KWIap SKaHMU3, yJlapra TasiHTaH X0JiJia
Mamiakatumu3 AMMunaMN spatumaa TYKUMAa4YWIMK CAHOATHUHI TYyTraH YPHU Ba

%Y 36exucton Pecrrybmikacy gasnat CTaTHCTHKA KYMHTACH MabIyMOTIApH.
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KeWnHrn 15 ¥Wun  n[aBoMuJa YHUHT TapakKUETHra Xoc OYyiIraH MyXum
TEHJECHIUSIAP XyCYCHIa MabIiyM OUp XyJIOCaTapHU MAKIUTAHTUPUII MYMKHH.

HNactna® myHH 3bTUPOd STUII JIO3UMKH, TaxJIMJ KWIMHAETTAH JaBpia
V36eKNCTOH TYKMMAa4MINK CAaHOAT KOPXOHAJAPUHHUHT Mamiakatumus SIMMunaru
CaJIMOFU TeOpaHUIUIapu OWp XUl OYJIMaraHjivru KysaTuiaam. Xycycad, 2,28 %
nan (2019 #un) 2,31 % rava (2017 ¥iun) TeOpanran (Y3rapum auamnazonu 0,03
dbouznmu Oanm) OYmumura kKapamaciaaH yHuHT 2017-2021 #unnmap opaiuruia,
yMyMaH OJITaHJa, OUp Kaaap YCUIl TEeHASCHUUSACHTA 3ra OYJITaHIUIUHA KAl 3THLI
no3uM. by Hapca, anHukca, 2020-2021 iunnap opanuruaa sSIKKOJI KypuHaau. bup
KaHya OOBEKTHB Ba CYOBEKTHB cababmapu Oynumiura kKapamaciaH, OW3HHHT
HazapuMu3aa, OyHU COFJioM XoJyaT cudartuaa KaOynn KWIMII Makcaara MyBO(QHK
oyncana, 2018-2019 inmnapaa nacailviu TeHASHUUACH Pyl Oepras.

TaakuKOTIapUMHU3 HATUXKAJTapy BYXKY/Ira KeJiraH Ba3usITHUHT cababnapuian
Oupu cudaruma, MaMmIakaTUMH3[a TYKUMAYIWIMK CaHOAT KOpXOHaIapu Oyiinua
pean3anusl KWIMHIAH MaxcyJioTiaap XaXmu ycull cypwariapuHuHr AWM yceum
cypbaTiapujiaH OpTia KOJaETraHJIWruHU Kypcatmokaa. JXymnanan, 2019 iunna
2017 #wmnra HucOatan mamiakatumusna SAVMuuHr yeum cypbatu (amanjgaru
Oaxonapna) 1,67 MapTaHu TalIKuiI 3TraH Oyica, XyAad 11y JaBpja TYKUMadMIUK
caHOaT KOopXoHajapu OyilMua peanu3anusi KWIMHTaH MaxcyJjoTiap XaKMU YCHUII
cypbatiapu 3ca 1,65 maprara TeHr OyiraH.

2021 ¥Wuiga SpUIIMIATAH KYpCAaTKUYJIAPHUHT O€NrujiaHraH aapaxanapu Oy
HyHanumga MabiayM OMp HIUIAPHU amalira OUMpHIl Oonuiad :000pHIraHIUuIMHA
kypcarmokaa. JKymnanan, 2021 umnga mammakatumns ANMMuan xaxmu 2017
hunra HucoOatan 2,31 Mapra ycran Oyica, ymOy KYpPCaTKMYHUHT Japaxkacu
TYKHUMAUMJIMK CaHOAT KOpXOHayIapu Oyitmua 2,7 Maprara TeHr OyiraH €ku ypraya
MaMJlakaT KypcaTKuuura HucOaTaH ymoOy KypcaTKMd TYKMMAuWJIMK CaHOATH[IA
XKajan YCUIIM TabMUHJIAHTaH. Jlemak, Oy KeNTUpWIraH pakamyiapjaH KYpUHUO
TypuOIuKH, CYHITH Huuiapaa Mamiakatumuszfa SAVMuuHT yeum cypwatiapu
OwiiaH TYKMMayWMK CaHoaT KOpXOHAIapu Oyinuya peanu3anus KAJUHTaH
MaxCyJoTJIap XaXXMH YCHIIl CcypbaTiapu ypracuaard GapkKHU KUCKAPTHPHUII
qopaapyu KypruIMOKIA.

Taxauiap HATWKATapH IIYHH KypCaTMOKIAKH, “Y3TYKMMAaumIMKcaHoat”
yrommMacu 6yinda Kuécui Hapxjapaa ToBap MaxcynoTu xaxmu 2020 hunna 2016
hunra wucbartan 122,6 % ra omran €xku 21 Ttpn. 991 mapa. 200 mMaH. cyMHU
TAlIKWAJI JTrad. SIpum Tau€p TYKMMadMIMK MaxCyJIOTJapyd — IaxTa KajlaBa HUIIH,
Tall€p uN raszjiama, HOTYKMMa MaTo, TPUKOTAK MATOCH MIILIA0 YMKAPUII XaKMU
Yyeumm ypranunaétran gaspaa 122,6-231,1 % Hu Tamkun stran Oyica, Tail€p
TUKYB-TPUKOTaX MAaxCyJoTJIapy Ba MaWMoOK MaxcyjloTiapd HILIA0 YHKAPHIL
XXMM YCHUILK JXKaJal CypbaTAa aMmaira omrad Ba moc pasumiga 249.8 % Ba
1019,8 % uum Tamkwun 3trad. byHuHr acocuii cababu OyryHru KyHAa IOKOPH
KYIIWITaH KHilMaTra sra Ta€p TYKUMauduJIMK MaxcyJoTiaapH (KUWHM-Kedakiap)
UIUTa0 YMKAPUII CYPhATH KaJal PUBOAIIAHAETTAHIUTUIND (3-KaaBa).

CraTuCTUK MabIyMOTIIAPHU TaXJIWJ KWIHII IIyHH Kypcataguku, “CAHAM”
MUYXKna 2017 vinnga dona xkatumu 10,28 cymuu Tamkwi Kuiran 0ymica, 2021

47



mwra xkenu6 Oy kypcarkud 36,13 cyMHuM Tamkun 3trad. bynra acocuit cabab -
2021 #imnaa KopXxoHaa MOJAEPHU3AIUS UIIApH OJIMO OOpuUTaH.

3-kaaBali
“Y3TYKHMAYMINKCAHOAT” YIOHIMACH KopXoHaaapuaa 2016-2020
Au1apaa MaxcyJaoT HILIa0 YHKAPUII Xa:KMHU, TAPMOKKA KHUPUTHIITAH
MHBECTHIIMS MUKIOPH Ba JKCIOPTH AHHAMHUKACH?

Kypcarkuunap Vauos 2016 2017 2018 2019 2020 2020 iinnaa

HOMJIAHMIIH OoMpJuru 2016 ¥inara
HHUCOaTaH
yeuim
(+) %
Kuécwuii Hapx- | mupa.cym | 8806, | 10568 | 12744, | 17248, | 21991, | 13185 | 122,6
Japja ToBap 2 2 8 2
MaxCyJOTH
XaKMHU
ITaxTa kKanaBa MUHT 302,4 | 354,1 | 4104 575,2 629,8 327,4 | 208,2
1200071 TOHHA
Taitép un MJIH. M2 179,1 | 196,1 | 2355 268,3 406,0 1731 | 226,7

rasjiamMa

Hotykuma mato MJTH. M? 18,3 26,2 30,3 40,8 42,3 24,0 2311

MoMuK MUHT 12,3 13,4 40,6 67,6 40,6 28,3 330,1
TOHHA
Tpukorax MHHT 62,1 65,9 75,6 111,2 119,6 57,5 192,6
MaTOCH TOHHA
Tukys- miH. goHa | 219,4 | 271,8 312,1 432,0 548,1 328,7 249,8
TPHUKOTAXK
MaxCyJIOTJIapu
IMainok MJIH. 25,2 27,6 68,9 197,3 257,0 231,8 1019,
MaxcCyJoTJIapH KyPT 8
Dkemopt miH.AK 1146, | 1169, | 1302,3 | 1541,3 | 18684 721,9 162,9
1| 5 0
J0JTapH

HNuBectunus MIH.AK 190,2 | 250,5 548,1 832,3 712,9 522,7 374,8
11
JIOJUTapu

“BETLIS TEKSTIL” MYXna ymOy KYpCaTKMUHUHT YpraHuiaaéTraH
naBpja Kapuitb 4 6apobapra nacaiiuimm pyil 0epran. bynra acocuii cabab - 2021
Huiga KOpXOHaaa MOJIEpHU3AIMs UIIIapy 0JIMO OOPWIIraHIMTY HaTWXKacKuaa 6apua
yckyHanap aespiu 100 % 3amonaBuit SULFET Typkus mamuuanapu OusiaH
anmamrtupwirad.  “FULL  COTTON”  MUYXpga »sca ymby KypcaTkud
ypranunaérran npaspaa 53,14 cympman 10,78 cymraua kamaiiran. MexHar
yaymaopiuru “CAHAM” MUYXKna 2017 #unga xap Oup wummumra 4790 MuHr
CYMHM TamKui Kuirad 6yinca, 2021 itnnga 0y xypcarkuy 63,1 % ra omm0, Kumm
Ooommra 15851 muuHr cymra erraH. by Vycumra ¢oHITapHUHT SHTUIAHULIA
XUCOOUIaH SPUILIUITAH.

27 "V 3TyKMMAYMIIKCAHOAT" YIOIIMACH MabIyMOTIapH acOCHAA MyaiLTi( TOMOHHIAH Ty3UIraH
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“BETLIS TEKSTIL” MYXna ymOy KYpCaTKMUHUHT YpraHuiaaéTraH
naBpja kKapuitd 1,25 OapoOapra ommumu pyi Oepran. bynra acocuii ca6ab
dbonmnapuunr surwianumu ca”anaad. “FULL COTTON” MYXKna sca ymOy
KypcaTkud Vpra"nwiaéTrad naaBpja kumu Oommra 80527 MuHr cymman 181228
MHHI CyMraua OINraH. YpPraHWIaéIraH JaBpia 0apya  TYKHMAuMINK
KOpPXOHaJlapuJa MaxCYJOTHUHI XOM all€ CUFUMHM KYPCATKMYM KaMalulld pyu
OepraH.

Onu6 6opuirad TaAKUKOTIapu OVitnua KyHuaarua Xyjinoca KUIUIl MyMKHH:

1. Uktncomuit  danga  “Oapkapop  MKTHUCOAWNA  PUBOXKIAHUII
KOHLEMIUACH TAAKUKOTYHIIAp TOMOHHJIAH Xap XHWJI TAIKMH KWJIMHMOKIAKH, Oy 3ca
yl0y aTaMaHUHT MOXMSITUHU TYJIUK 04r0 Oepuliia Oup Xui EHAANIyBIap MaBxKy/I
AMACIUTUJAH Janonar Oepanu. Jlucceprauuss TaAKUKOTIApH LIYHU KYpPCATAMKH,
KOHLICNIUMSHUHT PUBOXJIAHUIIM KapaéHuaa “bapkapop pUBOXIAHUII Y4
KUXATAaH KYpUO YUKuiIa OOIUIAH/N: YKOJIOTHK, UKTUCOININ Ba MKTUMOUM.

2. bapkapop puUBOXJIAHUII ~MYyaMMOCHHHMHI  MYpakKaOJIWIH  yHH
TYIIYHUITHUHT SIHTU YCYyJUIapy Ba MEXaHU3MIJIAPUHHUHT Maigo Oynummra oymd
kenamu. TagkukoT xkapa€Huaa OapKapop PHUBOXIAHUIIHUHT Oeml OOCKUYIN
“Oxopura kapab puBoxjaHunr’ wmojenun Xamaa “byryn Bexrtopau, Oapya
Japakanaru’ UHTErpajl MOJCIMHUHT MOXMSTH o4yuO Oepuiran, ad3auiik
TOMOHJIapM  Ba  KaMUMJUKIAPU  KypcaTWiraH, [IIyHUHTIEK,  OapKapop
PUBOXKIIAHUIIHUHT MyBa(p(HakusT OMUILIIApH TaBCU(IaHT aH.

3. 2017-2021 Humiapa V36eKkncToH TYKUMaYUINK caHoart
KOpXOHAJTApUHUHT Mamuiakatumus SAMMunaru canmoru teOpaHunIapu Oup Xui
OYJIMaranauru Kysatuiaad. Xycycas, 2,28 % nan (2019 #iun) 2,31 % rauga (2017
iun) tedbpanran (Y3rapum auanazonu 0,03 ¢owusnu O0anm) Oynuiura KapamacaaH
yauHr 2017-2021 #unnap opanufuja, yMyMaH oJiraHia, OWp Kajgap YcCHIl
TEHJEHIMSACUTA dra OYNraHIMTMHUA Kalj dSTUII JIO3UM. AMMO, TapMOKHHHT
pecnyOnukamu3 Mamiakatumu3 MM nmarm  canMmoru  yaymd - y3rapuinu
Vpranwia€Trad 1aBp/a nacT Aapakajaard y3rapuil TEHASHIUICUTA 3raaup.

4. VNmna® 4YuKapuillHU axpaTtud KypcaTHIl Ba MakcajuiapHu cudar Ba
MUKJIOp XUXATHTa aXpaTUIl FOsCUra MYBO(PHUK TYKUMAYMJIUK KOPXOHACHUHHUHT
Oapkapop PHUBOXKJIAHUIIMHU OaXOJAIIHUHT KyWHJIard: KOPXOHAHWHT OapKapop
PUBOXKIIAHUIIIMHUHT TaXMUHUNA KYPCATKUWIApW TU3UMHHHUHT aHATUTHK Oa3acuHU
Ty3Ull, KOPXOHAaHUHI MaKCaJUlapuHU Oenruiam, MakKCaUIapHU HWKTUCOIUH,
HKOJIOTUK, WKTUMOMM Ba TEXHOJIOTMK OAapKapoOpJIMK JapakaCMHU XUcoOra oJira
xoJia cudar Ba MUKAOp HyHanuuuiapu Oyiuya rypyxiaii, Ko3QhuuueHTIapHUHT
ax0opOT MOJIYJIMHM CTaHAAPTIATHPUIL Ba MEBEPIANTUPUIT XaMJa YJIapHH
XUCOOJaHTaH  MablyMOTIAp  MaXMyacura  KeNTUPHIL,  YpraHuiaéTran
TYKUMAUUJIMK KOPXOHAJIAPUHUHT OapKapop pPHUBOXIAHUIIMHUHT HWKTHCOIUMH,
TEXHOJIOTUK, HWXTUMOUWA Ba D3KOJIOTUK JapaKAJIAPUHUHT XYCYCUW HHTErpal
kKoddpurnmeHTIIapuHu aHuKIan, cudar KypcaTKUWwiapyd Ba MUKJIOPUI Makcaaiap
YUyH HMHTETpajl KypcaTKUwiap XUco0sad YuKMII Kabu OOCKUWIApHU Y3 WUHra
OJITaH yCIyOUsTH TaKIU( KUIUHTaH.
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HE®Tb - 'A3 CAHOATH KOPXOHAJIAPUJA UHBECTUIIHOH
PAOJMATHUA PUBOXJIAHTUPHUIIT UYHAJINIIJIAPH

HAINPABJIEHUS PA3BUTUS UHBECTUIIMOHHOM JESTEJbHOCTHU
NPEJNPUATHI HE®TEI'A30OBOM OTPACJIN

DIRECTIONS OF DEVELOPMENT OF INVESTMENT ACTIVITIES OF
OIL AND GAS INDUSTRY ENTERPRISES

TomKeHT IaBJIAT TEXHMKA YHUBEPCUTETH,
PhD IOapames Cooup Paiisy/iaeBuy

AHHOTAIUSA

Maxkonaoa mamnakam ukmucoouémunune Hegms 6a 2a3 mapmoxiapuea
KUPUMUTI2AH UHBECMUYUAIAD OUHAMUKACU 84 MAPKUOU, UHBECMUYUOH paonuamea
maonanapuu - Jlcanb  Kuauwl - UyHamuwaapu  ypeaumuneau.  Lllynuneoex,
UHBECMUYUANAPHUHE — UWAAO — YuKapuwl  caloxuamuea  mavcupu  Oyuuua
MAKCUMAAHUWU XAMOA UHBECTUYUOH (PAaoaUusm camapaoopiueut OUUPULUHUHS
Xopudic masxcpubacu maokux KUIUHSAH.

Kanum cyznap: negpmo, 2as, umsecmuyus, He(pmv 6a 2a3 mapmoxiapuea
KUPUMUI2aH UHBECMUYUSALAD, UHBECMUYUOH (Qaonusm, MULIUU UKIMUCOOUEM,
IPKUH UKMUCOOUL 30HANAP, KUYUK CAHOAM 30HANAPU.
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B cmamve paccmampuearomcs OuHamMuka U COCMA8  UHBECMULULL
OCYUeCcmensembix 6 Hehme2az06vlll CEeKmop IKOHOMUKU CMPAHbBL, HANPAGLEHUS
npueiieyeruss cpeocms K UHBeCMUYUOHHOU OesimeabHocmu. Taxoce uzyueHo
pacnpeoeieHue UHBECMUYULL NO CMENeHU UX GIUAHUS HA NPOU3800CMEEHHbIE
MOWHOCIMU U 3APYOEINCHBLIL ONbIN NOBbIUEHUS MOBAPULLECTNE8A UHBECTMUYUOHHOLL
oesmenbHoCmu.

Knioueevie cnosa: negpmo, 2as, unsecmuyuu, uneecmuyuu 8 Hepmezazosyro
ompacib,  UHBECMUYUOHHASL — OesIMeNbHOCMb,  HAYUOHANIbHASL —~ SKOHOMUKA,
C80000HbBIE IKOHOMUYECKUE 30HbL, MATIble NPOMbIULIEHHbLE 30HbL.

The article discusses the dynamics and composition of investments made in
the oil and gas sector of the country’s economy, the directions of attracting funds
for investment activities. The distribution of investments according to the degree of
their influence on production capacities and foreign experience in increasing the
partnership of investment activities have also been studied.

Key words: oil, gas, investment, investment to the oil and gas industry, investment
activity, national economy, free economic zones, small industrial zones.

Kaxonna pakamIalITHPWITaH UKTHCOIUN YKapa€HHU BYXKYAra KEJITHUPHIL
IIAPOUTHUA YEKJIAHTaH pecypc crudaTuaa HeTh Ba a3 CAHOATU MyXHM aXaMUsT KacO
sT™MoKaa. HedTe Ba raz caHOaTMHMHI MaxCyJjoTjiapura OyiraH TadaOHUHT KECKUH
opTUO OGOopuIlM OMP TOMOHJIaH MaBXyJ MHBECTUIIMSIApaH caMapayid (hoiiIaiaHMIll,
WKKUHYM TOMOHJIaH 3Ca MIIa0 YMKAPUIIHUHT paKoOaTOapIOUUIMTHHU pecypcliap
OWJIaH TabMHUHJIALI IIAPOUTH KECKMHJIAMIMOKAA. “MabiiymMoTiiapra Kypa X03Upru
Japakagard Ka3uo oiuil JapaxkacuHu yuuiad typuin yuyH 2040 iiuiraya sxkaxoH
MukEécuaa HedTh Ba Tra3 TapMorura 17 TpiH. J0JUIap WHBECTUIMS KUPUTUIITHU
tajad sTtaam, Oy d5ca ¥3 HapOaTHAa >XKaXOH JHEPreTHMKAcUra KHPUTHIIAIUTaH
WHBECTUIIUSUTADHUHAT 1/3 KMCMUHU TaIIKHIT Kkuaan’?e. bynnma crpareruk Mmyxum
WIMHNW-TEXHOJIOTUK Ba HMCTUKOO/UIM HWHBECTHIIMOH JoWmxanap, Qoimanu
SHTWIMKJIAPHU TYpJIU MEXaHHW3M Ba CTPATErMK AJITOPUTMIIAp ACOCHIA KOPUN STHUII
OpKaJIM €TaKuW WIUIA0 YMKAPHII TapMOKJIAPUHU MOJCPHU3AIUSIIAII, 3aMOHABHIMA
TEXHUK Ba TEXHOJOTHK SIHTHWJIAIL, MaXaJUIMd HWHHOBALMOH TEXHOJOTUSIApHU
YKOPHUM ITUII aCOCUAA UKTUCOAUETHUHT IOKCAK TaPAKKUETUTA IPUILIMIIMOKIA.

Byryaru kyHzga KaxOoH MamJakaTJiapuJiard CaHoaT KOopXOHajapuaa
WHBECTUIIMOH (DAOJIMATUHU 3aMOHABUN KpayadayHIAUHT KYPUHUIIHMAA TaITKUI
ATUI, TAIKWIMK-UKTUCOAUNA XamjJa TEXHOJIOTMK Taadupiap TapkuOuia
WHBECTUIIMOH  JIOWUXAJapHU  caMapalyd KyJUlall KaOu  MEXaHW3MJIapHU
TaKOMWUTAIITUPUILL ~ FO3aCUAaH WJIMUNA  M3JaHUILIApra ajoxuja 3IbTHOOp
KapaTuiaMokaa. by Oopajga TEXHOJOTWK >KapaHIapHH S HKTUCOAMETTA
MOCJHAIITUPTraH XoJiJla pPaKaMIIAIITUPUIL, XapaKaTIapHU WYKA PeECypcllapHU
ONTUMAJUIAIITUPUIIL  aCOCUAA KUCKAPTHUPHUIL, YHYMJOPJIUKHA HWHBECTUIMOH
)apa€Hiapaaru MeXaHU3MJIAPHUHT TaKOMUJUIAINTAH YIYIIHHU KyTapub® Oopwii

28 XXIV Herepbyprekuit Mexaynaponubiii Jxonomudeckuii ®opym. DHepreTuueckas naness « Tpancopmariis MUPOBOi SHEPreTHKM» OKIa
W.U. Ceunna. Muposas suepreruka Ha pacnytse/ Cankr-IlerepOypr/ 5.06.2021r.
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XucoOUTa OIIUPHII, FOKOPH TEXHOJOTHSIIAP COXACHIa MHTETPAIIMOH KapaCHIapHU
YyKypJalITUPUIIT KaOuW WIMHI M3JaHUNUIAp YCTYBOp Japaxkaja amaira
OLLIUPUIIMOK/A.

SHrunanaétran  MamJlaKaTUMHU3 [IApOUTHIA HEPTh Ba Ta3 CaHOATUHU
3aMOHaBMI Tajabiap acocuga cudar KUXATAAH PUBOXKIAHTUPHUIL, HUILIIA0
YUKAPUIIJIa UTHBECTUIIMOH JIOMMXAIAPHU KEHT KOPHUM STHIL, UIUIA0 YUKAPUIITHUHT
XKaxoH  Oozopupar  pakoOaTOapIONUIMIMHM  pakamyid  Ba  MHHOBAI[MOH
TEXHOJIOTHUSJIAD acocuAa TabMHUHJAII Kabu cudar KypcaTKUwiapura ajoxuaa
bTHOOp KapaTwiMoOKaa. “T'eonmorust coxacupaa sxopuid Mwima 21 Ta KOH Ba
UCTUKOOJTM MaWIOHJIAp OYMK AayKIMOH OpKalIu WHBecTopiapra cotuiau. 2021
unga sHa 50 Ta KOH Ba MCTUKOOJUIM MalJIOHJIap Maxalldid Ba 4YET JJUIUK
MHBECTOpJIapra OYMK MEXaHU3MJap acocuaa coTwiau. byHnail unuiapau Oomika
MyHanuIIapaa XaM JaBOM JTTUPHINMMHE3 Kepak ?®. By 6Gopaga MHBECTHIMOH
daonusaT onubd GopyBUM CYyOBEKTIApHHM KYJU1a0-KyBBaTJIAIl, ST MaxCyJoTiap
0030pMHU MaKcaJJIM Ba caMapajid PUBOMIIAHTUPHUII XaMJa TapMOKJa YJIapHH
MIAKJJIAHTUPUII  XamJa PUBOXIAHTUPUII MEXAaHU3MUHU TaKOMWJUIAIITUPUIL,
WHBECTUIIMOH (DaoMsATra acocjiaHraH camapalid MEXaHW3MIIAPUHU UIUTA0 YUKUII
WyHaIMImMaaru  WIMMA ~ U3JIaHUIUIapra  yCTyBOp — Japaxkaga  bTHOOD
KapaTHUJIMOK/A.

Hyné omumnapu sxymnagan: Alex Kane, Zvi Bodie, Alan J. Marcus
WHBECTUIIMS MYXUTH, YHHUHT DJIEMEHTJIApU, KUMMATIM KOFO3/1ap TaXJWJH,
XOCWJIaBUM KUMMATIM KOFO3JIap Ba WHBECTUIHMSIIAP TNOPTPENIUHU OOLIKAPUIII
XamMJa pUCKIap TaxJIMId Oopacujaa W3aHumuiap oamd Oopran 6ymaca®,
K.P.CyOpamansaM »3ca  KOPXOHAaHHUHI HM4YKM (KOpUH Ba Yy30K MYAJATIU
aKTHBJApra) Ba TallKU (KAMMATJIM KOFO3Jap, YJAYIUIM WHBECTULIMSIIAp, OU3HEC
OuprnanryBiapyd Ba X.K.) MHBECTHLMSUIAPU TAXJIWIMHUHT Makcaj, Basudamapu
XamJa ycayOMETHHM aHMK MabIyMOTIap Ounan kypcatu6 Gepran’,

[llyaunarnex, Poccusmuk omum  ['.B.CaBuiikas wuHBeCTHIMS —(DaOIHATH
camMapaJiopJIurd TaxXJIMJIMHUHT acoCcuil HyHanunuiapu cudatuja HHBECTUIIMOH
baonmuaT XAKMH TaxJIMIIM, peall HWHBECTUIUATIAP, MOJUSBUN KyHHIManap
caMapaJiopJIuiri  TaxJIWIM, WHBECTUIMS JIOMMXAJIapu caMapaJopjiurd  Ba
MOJIMSUTAIITUPUII MaHOamapy TaxJIMiau Oyinya TaIKUKOTIap oJnu0 OOpTraHIuTHHU
KAl STHIIMMU3 MyMKHH 2,

byryHru kyHaa mamiaakaTUMU3[a CaHOAT KOpXOHajlapura MHBECTHUIIUSIIApHU
KCHT JKaJi0 KWJIUII, KyJak MHBECTHUIUS MYXUTHHU Oapro STHUII, UYKU Ba TAIIKU
MOJIMSIBUM MaHOanap/aH camapayiv (oijanaHuill Kyjaa MYXUM axaMusIT KacO
ATMOKJa. SI.MUpKUHHUHT (UKpUYA, WHBECTUIUSJIAPHU MOJUSJIAMITAPUIITHUHT
peas, HUCTUKOOJUIM IIAKIM KOMIAHUSUIADHUHT >KaMFapMaJapUHU UKKHJIAMYH
0030p1aH aKUUAIOPIIUK KamnuTajiura KOWJIAIITUPUIITHA KYTIaU TUPHILL

2¥36eKHCTOH Pecniy6imkacu IIpesunentu llaskat Mupsuéesaunr Onuit Maxincra MypoxaaTHomacu. —TOIIKEHT: “¥36exucron” , 28.12.2020

Wn.

30 Bodie, Zvi. Investments / Zvi Bodie, Alex Kane, Alan J. Marcus.—9th ed. p. cm.—(The McGraw-Hill/lrwin

series in finance, insurance and real estate), 2011. P.994

31 Subramanyam K.R. Financial statements analysis. 11th edition. -New York, “McGraw-Hill Education”, 2014.—

P.701

32 Caunkas I'.B. DxoHOMIYecKHii aHann3: yueOHuk—14-e n3z., mepepad. u gom. —M.: THOPA-M, 2017. —649 c.
52



XUcoOaHa Iy, JeKUH WHBECTULMSIAPHN MOJMSUTAIITUPUITHUHT MaHOa napaxacu
nact. SpHM, kymuwmk MJIX  maBinamiapuga  KOpPIOpATUB — akUMs — Ba
oOnuranusuiapra KWIMHAIUTaH WHBECTULMSJIADHUHT PUCK Japa’kacu FOKOPHIIUTH
Ba HMHBECTOpJIAP HWIIOHYMHUHT MACTIUTH (OHJ OO30pUHHUHI PUBOMKIAHUIINIA
TYCKUHJIUK KWJIAETraH acocuil cababmap HJKaHJIUTH KATOp TaJKUKOTIapaa Y3
AKCMHHM TOITaH>,

JyHE onumnapuaad mBeJ UKTUCOAYU onauM Kioc DKIyHIHHUHI Kapamuya,
UHBECTHUIIMS - Oy Kelakak/aa KYMpOoK HCTEbMOJI KHJIMII UMKOHHUSTUTA 3ra OYIIHII
MaKcaJuaa 3pTaHTU KyH Y4yH capdiaHaaurad capmosi xucoOianaau. bynunr oup
KUCMHU X03Up/ia UIUIATHIMACAaH 3axupara KOJIUpUIaAurad UCTEbMOJ OyroMIapu
0ymu0, Ooirka KucMu 3ca Oy UILIA0 YMKAPUITHU KEeHTaUTUpUIITa HyHANTUPUITaH
pecypcaup®.

Poccusimuk omumnap M.I1.Boiinapenko, H.FO.Epodees, A.H.AcaymiapHuHr
dbukpura Kypa MHTEHCUB UHBECTHUIUSIIAP, TAAOUPKOPIUK (PaoausTu €ku HILiad
YUKApUII ~ CaMapaJIOpJIMTMHU  OLIMpPHINTa WYHaITHUpuUiagu, Aed0 Tabpud
Geprannap™.

[yHuHTACK, WHBECTUIUS (AONHMATHHU amajira OIIUPHUIIHA MOJIHUSBHMA
KUXATJAaH TabMUHJIOBYM MaHOANApHUHT TaxJIMJIM  F03aCUJaH  HMKTUCOMYU
OJIUMJIAPHUHT  (pUKpllapura Hazap TalUiacak, HWHBECTULHS  (AOIUITUHU
MOJIMSUTAIITUPUIIIHUAT  0030p MEXaHU3MJIAPUHU Ha3apuil JKUXaTiapu KaTtop
UKTUCOAYM OJIUMJIAD TOMOHMJAH V3UHUHT WIMHUM W3JIaHUIUIApUA YpraHuo
YUKHWJITaH.

[llynu amoxuaa TabKUIJAIl KEepakku, 0030p MyHocabaTiiapy IIapouTHAA
WHBECTULIMOH (DAOJTUATHM aMajra OLIMPHUII Ba PUBOXKJIAHTUPHUIIHUHI ACOCHUH,
KyJail mapT-1apouTiapu, GUKpUMHU3TA Kypa, SIbHU:

- MHBECTHLMS (AOJUMATHUHHM aMajra OIIMPUIIHU MOJIMABUI JKUXATAAH
TabMUHJIOBYHM MaHOATAPHUHT CE3WIAPIIH Jlapakaia KYTaluIly;

- XyCyCHIl KaNWTAJIHUHT [aBJaT KalWUTAJIA YCTUIAH YCTYBOPJUTMHHUHT
omu6 6opuIy;

- HWHBECTUIUS (AONUATHAA HINTUPOK OTYBUM MYJIKYMIMKHUHT TYpIH
MIAKITUAArd XY>KaluK IOPUTYBYU CyOBEKT Ba 00BEKTIIap COHMHUHT MYTTaCHJI YCHUII
cypbaTura sra 6ynaéTranu;

- Oym Typran myn MaOiaFrJapuHM Kamilalml Ba yJIapHU WHBECTHIIUS
daonusaTura xKand KWW OpKaJIM HWHBECTUIMsIap OwiiaH OofMK Tanad Ba
TaKIUPHU MYBOQUKIAMTUPAAUTAH HHBECTUIUS OO30pPHHUHI IIAKJUJIAHTAHJINIH,
SbHU WHCTUTYTJIAPUHU S>KOPUH JTHUILI KAPAEHUHUHI PUBOXKIJIAHAETTAHIUTUA KaOu
MYHAIMIUIAPIA KYyPUIIMMU3 MyMKUH.

X03Upru KyHaa pecryOMKaMu3/ia UHBECTUIIMOH (aosuAT Ba YHUHT 0030p
MEXaHU3MHMHM TallKWJ O3TyBYM Oapya TapMOKJIApPHU PHUBOKIAHTUPHIL, YyJap

3 B.K.Tyxunues., “UKTUCOAMET Ba HHHOBAIMOH TEXHOJOTHAIAD” MIIMHI 3JIEKTPOH xKypHaIu. Ne 1, sHBaph-(eBpab,
2019 ¥inn. 3-6;
3 M.C.CanrtkamoIoB. Y36exncTon PecryGnuKkacy TeMup iy TApMOFHIA HHBECTUIIMOH (ha0IIMAT cCaMapaopITATHHI
OIMpHII, UKTHCOANET (anmapu O¥iinda dancada goxropu (PhD) mapaxkacunu onuim yayH €3mnras nuccepranus |-
0, 2021 #inn
35 A.H.Acayn, M.I1.Boiinapenko, I1.IO.Epodees. “Opranusamus npeanpHHAMATeNbCKON AeATensHOCTH YueOHuK.
TToa.pen. n.3.H., mpod. A.H.Acaymna. — CII6.: “T'ymanuctka”, 2004. 223c.
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OpPKaJI UKTUCOAUET KOMIUIEKCUTA WHBECTUIIMSIIAP OKUMHUHH ParOaTIaHTHPUITUIIIH
Makcajara MmyBohuk oynanu (1-pacm).

HHBECTHUHAAAPHH MOAHAAAIITHPHILI

BYWHYA BO30P MEXAHH3MH
I
Kynvarankorosaap | CHugMKAMAADITH: | Hupectiumasap
ﬁi}'i{!l]li! PHAFIH KPEAHTAQ] HEH'-l‘lp'P.\Ji, AHZHHT Ba
— KOPIIOpaTHB
Yot an HHBECTHUMANIDH e Tiokopar anksapu MyHOCA0ATAp OpKAAM
XAMAD KAAKAPO MOAHA == MOAHSAUITHPHI

HHCTHTYTAPHHHHT
KPEAUT AHHIAAPH

1-pacym. UHBeCTHIUAIAPHE MOJIHUSLIAIITHPHUIIHAHAT 0030 MEXaHU3MH 0

MabnymMKH, KaXOHJa PHUBOXJIAHTAH KYNTMHA MamJjakaTiap amMaauéTuaa
OPKUH MKTUCOAMN XyAy[Ulap HWYKA Ba TallKKM WMHBECTULUSUIAPHA MMJUIUMA
UKTHCOIUETHUHT aJIOXU/IA TAHJIA0 OJIMHTaH XyJyAJlapyura KeHr a0 KUJIUIIHUHT
3aMOHAaBUM YyCyJulapuaaH Oupu dSKaHaurd, Owsra Mabiaym. lllyHu anoxuna
TabKUIJAII >KOM3KH, SPKUH HWKTHCOOUN XyAy[Ulap amajja »axOH KamuTall
0030pu1a Cy3ub OpraH MHBECTUIIUSIIAD YUYH “KONKOH BaszudacuHu yTanau.

[ysuHr  y4yyH, pecnyOJuKamMu3ga OSpKUH  UKTHCOOUN  30HAauap,
TEXHOIAPKJIap Ba KMUMK CaHOAT 30HajapH (HaoiHsITH caMapaJOpiIUTUHA OLIUPHUILL,
SHTUJIAPUHMA TAIIKWJI STUIT Oopacuaa onub OopmiaéTraH WIuIap MyXUM YpUH
sraymaiau. Kuuuk OW3HECHUHT MWUIMH HKTUCOAUETIATM YPHU Ba POJHU
TaxIMTIMIIAP TOMOHHUJAH Xap TOMOHJIaMa YpraHuWinO, YHUHT yCTYHJIUKIApH Ba
3au KUXaTIapu YyKyp TAAKUK TUIUIIHN JIOZUMIIUTUHU KYPCaTMOK/IA.

MamtakatTumMuszga MUWUIMA  WKTUCOAMETTa HSPKUH HKTUCOAWM 30Hajap
OpKAJIM WMHBECTUIIMSIAPHU kKand HdTum Oopacuaa XOPWXKHM Mamiiakatiap
Taxpubacu.  SBbHM  KUYMK  CaHOaT  30HAJAPUHUHT  MaMJIaKaTUMHU3/a
MyBadPakugaTin (PaoausAT IOPUTUILIMHU TabMUHJIANITA KapaTWIraH dYopajiaplaH
OMpU — XOPMKUN MaMIIAKATIAPHUHT XyAyJlap UKTUCOAUETUHU PUBOXKIAHTUPHLLI,
alipyM COHOAT TAPMOKJAPUHM KaiTa THKJIAIl Ba (PAOJUATHHN TAKOMUILIAIITHUPHILI,
SHTY W0 YPUHJIAPUHU TAIIKWJI STUII MaKCaJWAa 3PKUH UKTUCOAUN XyIyajap Ba
KMYMK CaHOAT 30HaJapUHU TalIKWi OSTUIl OwinaH OOFNMuK OyiraH amanuit
TaxpubanapuHu yprauu® YuKUII OyryHI'M KyHHUHT Jon3ap0 macanacu
xXucoOaHaIu.

% H.F Kapumos. VIKTuCO/uMii MHTErpaiailyB IAPOMTH/IA WHBECTHIMSUIAPHU MOJUSIAIITUPUIIHUHT GO30p MEXAHM3MJIADMHM KOPHIl dTHII
MyaMMoJapu.1.¢. 1. WIMHHA TapakaCuHU OJMII y4yH E3mran auccepranus. 2007 - 235 6er
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“V30ekHedTraz” akmuAIOpAUK SKAMHUSATH HEPTh Ba Ta3 CaHOATUHU
PUBOKIIAHTHPHUII MaKCaAHWIa XOPIKUNA WHBECTUIMSUIAPHU JKand KWINIT Y4YyH
KyJIail IIapT-IIapOUuTIApHU APATUO KEIMOK/IA.

1-sxkaaBaJ
JlaBjaT MHBECTULIMS AACTYPH JoUpacuaa HedTh Ba ra3 coxacujaa
Y3JalITHPHIITaH MHBECTHIHSIAD XaMM,(MJIH.10J11)°"
. KAMM 2016i. | 2017i. | 2018i. | 2019 | 2020ii.
Y3namTupuin MaHOaJiapu
MJIH.J0J1J1 MJIH.A0JIJI | MJIH.A0JLJI | MJIH.JA0J1JI| MJIH.A0JIJI | MUTH.IOJ1JI
KAMM 13 650,6 29927 | 36355 | 2331,2 | 3250,9 | 14403
V3 Mabnarnapn 24734 10103 | 4348 548,7 2814 198,2
TYrpunan-Tyrpu Xopwkuit | 5 4,9 16464 | 26486 | 9525 1.887,0 215,0
MHBECTHULIMSIIAP Ba KPEAUTIAP
Jlapnar kadonati OCTHIATH |, ggq 0,0 0,0 8300 | 10660 | 997,0
XOPWXKUHI KpeaUuTIIap
®PPY (V3TTXK) mabmarnapn|  879,6 316,1 547,0 0,0 16,5 0,0
TwxopaT OaHKIapUHHHT 55,0 19.9 5.1 0,0 0,0 30,0
KpeIuTiapu

JlaBnaT MHBECTUIIUS NAacTypH Joupacuaa HeTh Ba ra3 coxacuaa 2016-2020
vwap  gaBomuaa 13 650,6 MuH.Dommap XaXMuAa — WHBECTULHUSIIAD
y3mamrupuiarad. Moc papuimia ymly HWHBECTHUIUSJIAPHWHT DHT KaTTa KUCMU
2018-2020 iwmmnapaa maBnat kadoyiaTd OCTHIATH XOPYDKHHA KpeauTiap OYmuo,
cyurru 3 hunga 2 893 miH. mosuiapra TeHr Oynarad. Ymyman onrannaa 2016-2020
WWUIapaa TYFPUAAH-TYFPU  XOPWXKUM  MHBECTULMSJIAD BAa  KPEAWTIIAPHHU
VY3MamTUpUI  KypcaTKMuW  acocuid ManOa WyHammmm  Oynub, 7 349,6
MJTH.JIOJUIAPHU TAIIKUII 9TraH.

“S’/366KH6(1)TF33” AKX TOMOHMIaH WMHBECTUIMSIJIAPHHU >Kajad Kuiui OVitnda
om0 OopumiaétraH umUiap KarTa Kynamra sra Oynmoxna. Mnuab gukapumiau
SHTUJIAII SHTH OOBEKTIApHW HINTa TYNIUPHINTa KYIIad WHBECTHUILHSIIAD Kayo
KIMHMOKIa. Kyiinmaru 2-xanBanma ymoOy WHBECTHIHSUIAD XAKMHHH KYPHII
MYMKHUH OYJaJIu.

“V36exnedrras” A TOMOHMIAH WMHBECTULMSUIAPHH SIHTH  KyPHIJIHII
OOBEKTIIapUTa Kal0 KWINII S>KAIBATMHUHT TaxJIMIM UIYHH KYpCaTMOKIAKH,
2020 ¥unga SHMM KypWIMIID OOBEKTJIApUTra MHBECTULUSJIAPHU JKAJIO0 KUIIUII
2019 imnra nucbaran 3,2 % ra, 2015 #iunra Hucbatan 3ca Kapuito 1,8 6apobdapra
KYIpoK KypcaTkud Kain stwirad. Hly skymmnanan xycycuil maOunarnap xucooura
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UHBECTUIMUTapHU >kan6d Kuum 2017 innaa 96,9 mMiH.1om.ra TeHr Oynrad xonaa
9HT [ACT HATUKara HPUILIIIITaH.

2-KaaBaJ
“¥Y30exknedprras” A’K TOMOHUIAH HHBECTUIMSIJIAPHUA AHIH KYPHUJIHIL
00bEKTJIAPHTa 5KaJ0 KWJIMII JMHAMHKACH (MJIH.10/11)%
fImma
p 2015 2016 2017 2018 2019 2020
Kammu, my KymJaaaan
MOJIMSJIAII THPHII 2029,52 1709,65 2234,96 3533,98 3531,79 3645,0
MaHOanapu 0yiinya
Xycycuii Mmabaaraap 124,7 146,48 96,9 311,98 202,55 220,0
PPPY (Y3TTIK) 10698 | 3471 55,0 115,0 120,0 200,0
MadJiaraapu
Xopuuii MHBECTH- | 1207 84 | 150746 | 205806 | 30700 | 315124 | 3000,0
HUAJIAP Ba KPeauTaap
Twxopar bankaapu- 10,0 21,0 25,0 37,0 58,0 25,0
HUHI KpeauTIapu

2018 #wmnma Oy kypcarkuy aHva sxmuiganran Ba 311,98 mun.gosnra
erkaswirad. 2020 wiga nmaHgeMus oKuOAaTiapu YIapokK Xycycuid MaOiariapHH
xan6 ki 2019 iiunra vucbaran 8,6 %ra optran Ba 220 MIIH. JoJutapra TEHT
o6ymu6, 2018 iunra kaparanga kapui6 29,5% ra nacaitui ky3atwirad. 2020 iun
sSKyHHTa Kypa Y36ekucton Pecnyoimkacyu Tukinanumn Ba Tapakkuét XKamrapmacu
xucooura 200 wmuaH.gofura TeHr OynuO, 2019 #unra HucOartan Kapuitd 1,7
Oapobapra Kynpok Oyyran xamja CYHITH 6 HMWIIa SHT KaTTa XaKMa WHBECTHUIIUS
MaOarJapyHU aifHaH 1y HYHaIUIIra KapaTuira.

3-sKkaaBaJj
“Y36exnedrras” A’ TOMOHHIAH HHBECTHIMSJIADHA MOICPHU3AIMS BA
PEKOHCTPYKIMS MILJIAPUTA 5KAJI0 KHJIUII JHHAMHKACH (MJIH.10.11)>°

Wninap 2015 2016 2017 2018 2019 2020
Kamu, my kymiaagan
MOJTUSIIAIITHPUIN MaHOanapu | 623,28 849,90 654,57 847,03 607,07 378,02
oyiinya
Xycyenii Madiariap 404,73 | 493,08 | 33367 | 362,553 | 199,67 | 12357
®PPY (V3TTXK) mabaaraapu | 16897 | 11050 | 156,20 | 13440 | 148,80 40,00
Xopuw:xuii HHBECTHUHANAP BA | 4 g 8,77 12470 | 135,40 | 200,10 | 112,50
KpeauTiap
Twkopat GaHKIAPHHHET 41,98 237,54 40,00 214,70 58.50 101,95
KpeauTiapu

“3736€KHC(1)TF33” AKX TOMOHMIAH WHBECTULMSJIAPHA MOJEPHHU3ALMS Ba
PEKOHCTPYKIMSL MIIJIapura >kand Kuwidin skajgsamura kypa 2020 #wunnpa
OOBEKTIapHU TabMUpJal OYirYa MHBECTUIIMOH JIOMMXAJIAPHU amajra OLIUPHUII
KeCKMH macairad. YHra kypa 2020 iunga 2019 ivira nuc6aran 37,8 %ra, 2018
vinnra HucOaran 55,4 %ra, 2017 #iunra nuc6aran 42,3%ra, 2016 iinnra HucOaTaH

8 «V36exnedrras” AXK MabayMoTIapu acocuna Myannud TOMOHUIAH TalEpuanm
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55,6%ra xamaa 2015 imira Hucbatan 39,4%ra MHBECTHLUAIAPHU KO KHUIUII
KaMalraniauruid kypuiml MyMkuH. bynga 2020 #un gaxkyHUra Kypa Xycycui
Mabmarmap xucooura 123,57 MIIH.JIOIIL., V36exucTon PecnyOnukacu TukimaHui
Ba Tapakkuér XXamrapmacu xucoobura 40 MITH.A0JUL., XOPWKUNA MHBECTUIUSIIApD Ba
Kpeaumiap xucobura 112,5 MiH.A0MUL., THXOpaT OaHKJIAPUHUHT KpEeAUTIApH
xucooura 101,95 mnn.nmommapra tenr Oynrad. Illynra xapamail siroHa MKOOUH
KYpcaTKU4 THXKOpaT OaHKJIAPUHUHT KPEAUTIapU XMCOOUTa TYFpHU KeJITraH XOJiaa
2020 innma 2019 #unra Hucbatan Kapuii6 1,75 6apobapra Kynpok OyiaraH, JeKuH
2018 jimiara kaparamma gespam 52,5 %ra mactiaraH. “Y3GekHedrras” AX
TOMOHU/JIaH UHBECTUIIUSITIAPHU MOJIEPHU3AIMS Ba PEKOHCTPYKIIUS UIILIapUra >kaid
KUIuIl  Oyinua »Hr rokopu Kkypcatkumu 2016 iwunra tyrpu kenuO, 849,9
MJIH.JIOJIJI.Ta TEHT OYIraH.

“V36exnedrras” AX tomommman 2015-2020 iinmmmap naBoMHIAa yMyMUid
KajaO KWIMHTaH WHBecTHIUsIap Xaxkmu 28014,39 MIIH.IO/UILHM TaIIKWJI STraH.
Kaxonna kopoHaBupyc mnanjemusicu Oynumura kapamait 2019-2020 iwinapnaa
WHBECTULIMSUIAPHU Kal0 KWW KYpCaTKU4YU Ce3WIapiu Japakajga Iacaiud
KeTMarad. XyCycaH, XOPWIKUU HHBECTUIMSIAP Ba KPEAUTIAPHU >Kajad KHIWII
kypcatkuuu 2020 Hunna 3302,5 muaH.nomtapra TeHr 6yiau6, 2017 iiunra HucOaTa
36,9%ra optran, nekuH 2019 vvnra Hucbaran 8%ra macTiaras.

4 -kanBaia
“Y36exnedrras” AXK Tomonnaan 2015-2020 iinaiapaa :kajaé KUJIMHIAH
MHBECTHLHSIAP Xa:KMH, (MJIH.10/11)*

Tioa 2015ii. 2016ii. 2017ii. 2018ii. 2019ii. 2020ii.
p MJIH.A0J1J1 | MUIH.A0J1J1 | MJIH.A0J1J1 | MJIH. A0J1J1 | MJIH.10J1J1 MJIH.JA0J1JI
Kamu, my xymiaagan
MOJIMSLTA LI THPHII 3741,40 | 3809,64 | 413519 | 572760 | 538692 | 521364
MaHOaapu Oyiinua
Xycyenii Madariap 1530,35 | 171821 | 1444,87 | 1684,71 | 1412,15 | 1343,88
PPPY (V3TTIK) 27966 | 15210 | 21120 | 24940 | 26880 | 240,00
MalJaFaapu
Xopuxui
WHBECTHIMSIAP Ba 1876,94 1680,07 241294 3541,40 3589,34 3302,50
KpeauTiap
Tuxopar bankrapu 54.45 250,26 66,18 252,10 116,63 127,26
KpeauTiapu

Twxopar Oanknapunuar kpeautinapu 2020 #unma 127,26 MiaH.I0UIapHU
tamkui Kb, 2019 imnra kaparaama 9,1%ra KyTapuiauin TEHACHIMSICUTA 3Tra
oynran. JIekuH maHAeMHUsT KOPXOHAHUHT XyCyCHW mabiariapu XucoOura amainra
OLIMPWJIAINTAH MHBECTULIMSIIAD XaKMHUTA y3 TabCUpUHU yTKa3raH. 2020 iwigaru
Hatmxanap 2016 inngaru kypcatkuunapra Hucoartan 21,8%ra mactpok 6ynras.

V36exncron Pecny6nmkacu Tuxmammm Ba  Tapakkuér JKamrapmacu
maGnarmapu xucobura 2015-2020 immiap MobGaitHuma “Ys6eknedrras” AXKra
KajaO KWJIMHraH uHBecTUlmsuiap xaxmu 1401,16 muH.1o/u1.ra TEHT OYTaH.
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5 -kaaBaa

“¥Y30exnedrraz” AZK romonuaan 2016-2020 iinyiapaa uiira TyIIMPUWITaH
JOMMXAIAPHUHT aMaJIIaru xoaru*!

e T Iy >xymnanas:
HMmra pWIraH P ro—
- TYLIH- JIOMMXA- Tygpuoan- i P
Hnanap . Tudnico raH STHIU
oy | PHITaH JIAPHUHT e il myepu pam DPPY -
- JIAPHUHT KHﬁMaTH napu uHeecmuyus- eraum_ Mmabnaz- _]'[‘Zp COMN
COHHU (MaH.00nnaApO nap ea i aapu p
a) Kpeoumuap P
KAMU 32 6394,1 1 240,6 5020,1 28,4 105,1 3 550,0
201611, 8 7149 633,3 16,5 7,3 57,9 346
2017%. 12 3556,1 183,0 3309,8 16,2 47,2 1684
2018ii. 7 1582,0 60,9 1516,2 4,9 - 1275
20191, 1 15,3 15,3 - - - 17
2020i4. 4 525,7 348,1 177,6 - - 228

S-KaZBajaH IIyHW KypuimuMu3 MyMkuHku, 2016 iwiga 7149 wmus.
nojutapra TeHr 8 Ta o0bekT, 2017 mnma 3556,1 miH.qoapra TeHr 12 ta 00BEKT,
2018 #mnma 1582 muH.qoiapra TeHr 7 Ta o0bekr, 2019 vinnna 5,3 murH.gosuiapra
TeHr 1 Tta o6bekT Ba 2020 imima 525,7 MiH. gojuiapra TeHr 4 Ta oOBEKT HINra
Tympwirad. Wmra Tymwdpuirad JoHUXalapHUHT yMyMHud KukiMatu 6394,1
MJTH.JJ0JIJIapra 0axoiaHraH.

2016-2020 #wmrap MoOaitHMAA >KAaMHUSATHUHT Y3 MaOjarmapu XuCOOWIaH
UIITa TYIIUPWITaH O0ObeKTIapHUHT KuiimMaTu 1240,6 muH.qoimapra TeHr OYiras.
V3 Ma6arnapy XHcoOuaaH 3HT Karta capMmosuiap 2016 fimnna 633,3 MiIH.oIu1ap
Ba 2020 vinnna 348,1 mutH.noutap KuiMarra sra OyiaraH.

TagkUKOT HaTWKaJapuMU3AaH KeIuO YuKUO Kyrujaru XyiaocalapHU KUJTUII
MYMKHH:

1. TagkuKOTIAp IIYHU KYypcaTaJiuKu, XO3UPrH KyHAa ¢aH-TeXHUKa
TapakKUETH  CaHOAT  KOPXOHAJIAPUHUHT  HMIIad  yukapuml  QaoiusaTu
camMapaJopJIMTUHU OUIUPHINIA MyXuM oM OYnub kenrad. PecmyOnmkamusnaru
CaHOAT KOPXOHAJIAPUHU PHUBOKIAHTUPHUIIAA WHBECTUIIMOH (HAOJHUSITHH OJUO
oopuiga, KYypuO UYMKMIUIIM MyXUM OYyiraH siHa OoIlKa 3apyp WYyHaIMIUIap
takud cudarumga KenTupud YTUiIraH.

2. JlaBymat mHBECTHIUS AacTypu Aoupacuaa HedTh Ba ra3z coxacuaa 2016-
2020 wwmnnap gaBomunaa 13 650,6 MIH.OOMMAp  X@KMHUAA HMHBECTULIMSIAP
V3namtupuiarad. Moc paBunga ym0y HWHBECTHIMSJIAPHUHT DHT KaTTa KUCMH
2018-2020 iwiapaa maBiaT KadosiaTh OCTHUIATH XOPHXKUU Kpenutiaap OYiuo,
cyurru 3 hunga 2 893 muH. goJuiapra TeHr Oyaran. Ymyman onranga 2016-2020
WWUIapaa  TYFPUAAH-TYFPU  XOPWKUM  WHBECTULMSJIAD BAa  KPEAWUTIIAPHHU
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y37amTupuin  KypcaTKuuM — acocuid  MaHOa  MyHammmu  6ynu6, 7 349,6
MUJTH.JIOJJIAPHU TAIIKUI 3TraH.

3. “V36eknedrras” AX TOMOHMIAH HHBECTHIMSIAPHU SHCU KypPHIIHII
OOBEKTIIapUTa >KaJI0 KWJIHII >KaJBATMHUHT TaxXJIUIU WIyHH KypcaTrmokaaku, 2020
WWiia SSHrU KypUuiuIl 0ObeKTIapyura HHBECTUIMsIIapHH *ano kunuim 2019 iuira
HucOatan 3,2 % ra, 2015 ¥unra Hucbaran sca Kapuild 1,8 Gapobapra Kympox
kypcatkud Kaun otuiarad. Iy skymmamaH, Xycycud wmalOnariaap xucoOura
MHBECTULMSUTApHU kan0 Ky 2017 dunga 96,9 muH.toiut.ra TeHr Oyiran xoJijaa
9HT TACT HaTwkara spumnwirad. 2018 iunga Oy KypcaTKud aHuya sSXIIWJIaHTaH Ba
311,98 muH.011.Ta €TKA3UIITaH.

4. 2016-2020 #immutap MobaitHuAa KAMUATHUHT Y3 MaOJariapu XUCOOUIaH
UIIra TYIIMPWITaH O0BbeKTIapHUHT KuiimMaTu 1240,6 MIiiH.foJapra TeHr Oyiras.
V3 MabiaFnapy XHcoOUaaH 3HT Karta capMosuiap 2016 fimnna 633,3 MiIH.oI1ap
Ba 2020 vinnna 348,1 muH.1oU1ap KuiMarra sra OyiraH.

5. “V36exnedrras” AXKma MHBECTHIHOH (AONMATHH PHBOMIIAHTHPHII
MEXaHU3MH Ba YHU TalIKWUJ ATYBUM OYiauMiIap Keiatupuirad. by OViaumiapHuHr
Bazudanapu Kyhuaarmiap:

— CTpATETUK TaxJIWJ OYIMMUIA Ba3UATHU KEHI KaMPOBJIM TaXJIMJI KWJIMIIL,
He(Th-ra3 KOPXOHAJAPUHUHT HMHBECTUIIMOH (DAOJIMATUHU PUBONKIAHTHUPHUIIT
HyHanuIiapy Ba y30K MyAaTivd BazudamapHu OeITruiiall aMmaira OlMpuiIaiu.

- MYBOQUKJIAITUPUIL  OYIMMH, OeNruiaHraH Makcajiap, MaBXyJ[
pecypciap Ba HMHBECTUUMOH (AaoONMAT CTPATETMACHHM amajira OLIMPHIL
CyOBEKTIaPUHUHT UMKOHUATIApU YpTAacUlard MyBO3aHaT TAbMUHIIAHAIH.

- TaaOupIapHu amaira OILMPHII OynuMuIaru acocui
WIITUPOKUYMIIAPUHUHT Cabi-XapakaTilapuHU parOaTIIaHTUPUII Ba (haoIallITHPHUILL
xapa€Huaa Oaxapuiiaurad Maxcyc BocuTanapiaapas (GoigaiaHuIaup.

- Hazopar Oynumuaa “3736eKHe(pTra3” AJKHUHT pexamarn Ba XaKUKUi
KYPCAaTKUWIAPUHKU COJIMIITUPHUII XaMJa CTPATETUSHH amajra OIIUPYyBUYMUIIAPHU
parOaTIaHTUPHUII TaAOUpIApU aMalra ONTUPUIIAIH.

- Oaxouami 0yIMMU, YHUHT loupacuia Kabys KUJIMHTaH yopa-Taoupiiap Ba
cabil-XapakaTiapHu TYFpuiam OViindya Kapopiiap camapaJopiurvuHu OaxoJalira
KapaTWiraH XxapakaTjiap aMmajra OlMIMpUIaIn.
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RIVOJLANGAN MAMLAKATLAR BUDJET IJROSIDA G‘AZNACHILIK
TIZIMINING O‘RNI VA AHAMIYATI

PO.JIb 1 3HAYEHHUE KABHAYENCKOM CUCTEMBI B UCIIOJTHEHUH
BIO/I’KETOB PA3BUTBIX CTPAH

THE ROLE AND IMPORTANCE OF THE TREASURY SYSTEM IN
THE IMPLEMENTATION OF THE BUDGET OF DEVELOPED
COUNTRIES

Alfraganus universiteti, Ijtimoiy fanlar fakulteti

dekan o‘rinbosari Rejapov Saydulla Xikmatullayevich
OzMU Iqtisodiyot fakulteti Moliya va kredit

kafedrasi o‘qituvchisi Xolmo‘minov Xumoyun Odil o‘g‘li

Annotatsiya
Magqolada rivojlangan mamlakatlar budjet ijrosida g‘aznachilik tizimi tahlil
etilgan. Fransiya, Buyuk Britaniya, Italiya, AQSh mamlakatlarida g‘aznachilikning
o‘rni hamda ahamiyati to‘g‘risida ilmiy mulohazalar olib borgan holda takliflar
ishlab chigilgan.
Kalit so‘zlar: budjet, g‘aznachilik, daromad, xarajat, mexanizm, siyosat.

B crathe aHanmu3upyeTcsl Ka3HauehcKas CUCTeMa B WCIOJHEHUU OFOIKETOB
pa3BUTHIX CTpaH. bputn pa3paboTaHbl TPEAJIOKEHUS HA OCHOBE HAyYHBIX
COOOpaKEeHUI O POJIM U 3HAUYCHUU KazHadeiicTBa Bo Dpannuu, BenukoOpurannm,
Hrammu, CIIA.

KiroueBble ciioBa: Or0/KET, Ka3HAYEMCTBO, JOXOMABI, PACXOAbl, MEXaHU3M,
MTOJIUTHKA.
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The article analyzes the treasury system in the budget execution of developed
countries. In the countries of France, Great Britain, Italy and USA proposals were
developed with scientific feedback on the role and importance of the treasury.

Keywords: budget, treasury, income, cost, mechanism, policy.

Budjet mablag‘laridan oqilona va samarali foydalanishni ta’minlovchi
mexanizmlardan biri — davlat budjet ijrosining g‘aznachilik tizimidir. Hozirgi
zamonaviy iqtisodiy yangiliklardan kelib chigib aytish mumkinki, budjet
jarayonini samarali tashkil qilishning amaliy ishlarini g‘aznachilik nazoratidan
chetda tasavvur etib bo‘lmaydi. Buni hattoki, zamonaviy iqtisodiyot vakillari —
olimlar, iqtisodchilar, qolaversa, sohaning yetuk mutaxassislari ham asosli
ravishda e’tirof etmoqdalar. Negaki, g‘aznachilik tizimi budjet daromadlari va
xarajatlarini yagona g‘azna hisobragamiga jalb qilish, pul ogimlarini to‘g‘ri va
samarali boshqarish, rejalashtirish, moliyaviy ogimlarning esa ilk va joriy
nazoratini amalga oshirish, shu jumladan, davlat yuqgori operativlikda ijro etish
imkoniyatining kengayishiga xizmat giladi.

Bugun mamlakatimizning iqgtisodiy sohasida gator yangilik va
o‘zgarishlarning joriy qilinishi, uning iqtisodiy jihatdan yanada takomillashishiga
xizmat qilmoqda. Xususan, davlat moliyasi yo‘nalishida institutsional islohotlar
keng ko‘lamda amalga oshirilyapti. Ushbu amaliy harakatlarning negizida eng
avvalo, davlat budjet ijrosiga dunyo tan olgan va dunyo mamlakatlarida sinovdan
o‘tgan, budjet mablag‘laridan natijakor foydalanishni ta’minlab beruvchi
g‘aznachilik tizimining joriy qilinganini alohida e’tirof bilan tilga olish lozim.

Mamlakatda davlat moliyasini boshgarishni, shu bilan bir gatorda davlat
budjetni ijro etishda, asosiy mexanizmlardan biri hisoblangan g‘aznachilik tizimini
tashkil etish va uni shakllantirishda xorij mamlakatlarining tajribasi muhim o‘rin
egallaydi.

Bozor iqgtisodiyoti rivojlangan mamlakatlar hayotida davlat budjet ijrosini
boshqgarish, asosan, g‘aznachilik tizimiga asoslanib amalga oshiriladi. Davlat
budjet ijrosining yangi mexanizmini amaliyotga joriy qilinishi respublikaning
iqtisodiy sohasidagi bugungi kunda budjet islohotlarining ulkan yo‘nalishlaridan
biri deyilsa, mubolag‘a bo‘lmaydi. Sababi davlat moliyasini samarali boshqarish
zaruriyati budjet daromadlarini to‘liq va o‘z vaqtida to‘plash bilan bir qatorda
budjet mablag‘laridan oqilona foydalanish uchun ham budjet xarajatlarining
nazoratiga bo‘lgan ehtiyojning kuchaytirilishini talab giladi.*?

Mamlakatimizda davlat budjetining g‘azna 1jrosini samarali tashkil gilinishiga
mustaqillikning sharofati, jumladan, bargaror rivojlanish ko‘rsatkichlarini qo‘lga
kirita boshlashimizdan so‘nggina muvaffaq bo‘lindi. O‘zbekiston Respublikasi
davlat moliyasini boshgarish tizimi bo‘yicha ham keng qamrovga ega bo‘lgan
muvaffagiyatli natijani berayotgan islohotlarni joriy qilmogda. Bunday
ishlohotlarning ijobiy natijalari davlat budjet g‘azna ijrosining omadli tarzda joriy
qilinishida yaqqol ko‘zga tashlanadi, deya aytish mumkin.

42 Eshnazarov T. Davlat budjetining g‘azna ijrosini rivojlantirish omillari. “Budjet ijrosiga g‘aznachilik tizimini
joriy etishning dolzarb muammolari” mavzusidagi Respublika ilmiy-amaliy konferensiya materiallari to‘plami. —
Toshkent: «IQTISOD-MOLIY A» nashriyoti, 2011 y
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Rivojlangan mamlakatlar budjet ijrosida g‘aznachilikning o‘rni va ahamiyati
to‘g‘risida iqtisodchi olimlar va makroiqtisodiy tahlil bo‘yicha tadqiqotlar olib
borgan yetuk mutaxassislar bo‘lganligiga guvoh bo‘lishimiz mumkin. Jumladan,
T.Eshnazarov, G.Qosimova, Sh.Shodmonqulovalar [2; 3; 4] mamlakat budjet
Ijrosida xorijiy tajribalarni joriy gilinishning xususiyatlari hamda yo‘nalishlari
haqida fikrlar yuritishgan. Ular o‘zlarining tadqiqotlarida budjet ijrosiga doir
tushunchalarga ta’rif berib o‘tishgan.

1. Fransiya mamlakatining budjet ijrosida G‘aznachilikning o‘rni.

Fransiyada g‘aznachilikning tashkil qilinishi XII-XIV asrlarda to‘g‘ri keladi,
shu paytga kelib, birinchi marta davlat puli va girolning mulki bir-biridan ajratib
olindi. Harbiy va yirik kapital chigimlar katta moliyalashtirishni talab gilganligi
sababli tarmoglangan tizim orqali pulni yig‘ish va markazlashtirish ehtiyoji tutildi.
XX asrlarda g‘azna birligi, ya’ni Markaziy bankda yagona g‘azna hisobi tamoyili
tarkib topdi, g‘aznaning ma’muriy tizimi shakllantirildi, unga davlat hisob-kitobi
tarmog‘i va pul nazorati berildi hamda Moliya vazirligiga bo‘ysindirildi.

Fransiyada G‘aznachilik funksiyalari Davlat G‘aznasi va Davlatning hisob-
kitob yuritish bosh dereksiyasi o‘rtasida bo‘lingan. Har ikkala tashkilot yuqori
tashkilotlarning ikkinchi pog‘onasi hisoblanadi: Davlat G‘aznasi Moliya
Vazirligining, Davlatning hisob-kitob yuritish bosh dereksiyasi Budjet
vazirligining tarkibiga kiradi. Fransiyada barcha moliyaviy resurslar
G‘aznachilikning yagona hisobragamida yig‘iladi, bu mablag‘larning miqdori
Markaziy Bankda joylashgan barcha tushumlar va to‘lovlar yig‘iladigan shu
hisobragam bilan nazorat qilinadi. Davlat G*aznasi quyidagi huquqlarga ega:

—budjet mablag‘lari tagsimlovchilarining taqdim qilgan kirim orderlarini,
shartnomalarda belgilangan qgarz talabnomalarini ijro gilish uchun gabul giladi,
shuningdek, qarz majburiyatlari bo‘yicha naqd pullarni va davlat tashkilotlarining
huquqi bo‘lgan boshqga shakldagi tushumlarni oladi;

—buyruqqga asosan, kreditorlarning talabi bo‘yicha tagdim qilingan hujjatlar
asosida xarajatlar to‘lovini amalga oshiradi, shuningdek, sud garorlarini ijro giladi;

—davlat muassasalarini yoki ularning ishonchli vakillariga garashli pul
mablag‘larini va moddiy boyliklarni saglashni va qo‘riglashni ta’minlaydi;

—naqd pullar bilan amalga oshiriladigan operatsiyalarni bajaradi;

—amalga oshirilgan moliyaviy operatsiyalarni tasdiglaydigan buxgalteriya
hisob-kitobi bo‘yicha yuritiladigan xujjatlarni saqlaydi;

—buxgalteriyada ularga yuklatilgan buxgalteriya hisob-kitobini olib boradi.

Davlat buxgalterlari mintagalar, departamentlar, kommunalar, shuningdek,
mahalliy davlat tashkilotlari bo‘yicha hisob-kitob yuritadilar. Davlat buxgalterlari
budjet mablag‘lari taqsimlovchilarini moliyaviy maslahatchilaridir. Budjetning
xarajatlar bo‘yicha ijrosi Budjet direktorati tomonidan nazorat qilinadi. Budjet
direktorati o‘z tizimiga qarashli moliyaviy nazoratchilar yordamida, mablag‘larni
xarajat qilish sur’atlarini nazorat qiladi. Xarajatlar juda qattiq nazorat qilinadi:
Fransiyadagi G‘aznachilik Avstraliyadagi G‘aznachilik kabi davlatning ichki va
tashqi garzlarini boshqaradi, yuqorida aytib o‘tganimizdek, muomalaga gimmatli
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qog‘ozlarni chiqarishni nazorat qiladi, ularning hajmiga, to‘lov muddatiga va
tarkibiga bog‘liq masalalarni yechadi.

Fransiyadagi g‘aznachilik tizimi faoliyatining eng muhim tomonlaridan biri
shundaki, kadrlar masalasiga alohida e’tibor beriladi. Fransiyadagi Davlat G‘aznasi
organlarida 58000 xodim ishlaydi, o‘tgan yillar mobaynida Davlat G‘aznasi Bosh
Boshgarmasi kadrlarni sifatli tanlash va xodimlarni samarali boshgarishga alohida
e’tibor Dberadi. 1998-yili talab darajasida kasb xodimlarini tayyorlashga
yo‘naltirilgan kadrlarni tayyorlash tizimini modernizatsiyalash amalga oshirildi.
Mazkur tizimda mablag‘lar harakati va ulardan maqgsadli foydalanish ustidan joriy
va keyingi nazoratni kuchaytirishga oid qonunlarni, me’yoriy hujjatlarni,
yo‘rignomalarni bilmasdan turib, g‘aznachilik organlaridagi mutaxassislarning
kasbiy tayyorgarligisiz ishni tashkil etish mumkin emas.

Shu o‘rinda Yevro Ittifoq tarkibiga kiruvchi yana bir mamlakat Italiya budjet
ijjrosi haqida ham aytadigan bo‘lsak, Italiya Budjet ijrosi quyidagi tarkibiy
bo‘linmalarni 0‘z ichiga olishi ko‘rishimiz mumkin. Ular quyidagilar:

- G‘aznachilik Departamenti,
- Solig siyosati Departamenti,
- Bosh buxgalteriya Departamenti.

Soliqg siyosati departamenti davlatning asosiy yo‘nalishlarini ishlab chigadi
va daromadlari sohasidagi budjet siyosatini amalga oshiradi .

Bosh buxgalteriya Departamenti o°z faoliyatini nafagat tarmoglar va sohalar
igtisodiyotini boshgarish balki, Markaziy Bank boshgaruvini ham amalga oshiradi.

1.-rasm. Italiya budjet daromadlari va xarajatlari dinamikasi.*®

Italiyada yillar kesimida turli davlat rahbarlari davrida budjet dinamikasi
farqli ko‘rsatkichlarga ega. Djuzeppe Konte Bosh vazir bo‘lgan davrida 2019-yil
budjet eng yuqori ko‘rsatkich bilan ajralib turdi (1-rasm).

4 https://take-profit.org/statistics/government-budget/italy/
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Italiyaning xususiy-davlat iqtisodiyoti ko‘plab investorlarni jalb qilish
imkonini beradi. Bunday aralash tizim ularga xavfsiz operatsiyalarni, bargaror va
magbul nazorat gilinadigan narx darajasini kafolatlaydi. Davlat bu yerda 3 foizdan
ko‘p bo‘lmagan inflyatsiyani jilovlashni ta’minlab, umuman qulay investitsiya
mubhitini yaratmoqda.

Shu bilan birga, Italiya iqgtisodiy tizimi tovarlarni, shuningdek, tegishli
mahsulotlarni yaratishda texnologik jarayonlarni rivojlantirishda innovatsion, dadil
yechimlarni joriy etish imkonini beradi.

2.Amerika Qo‘shma Shtatlari G‘aznachilik departamenti faoliyati.

AQShda G‘aznachilik to‘g‘ridan-to‘g‘ri Prezidentga bo‘ysunadi va keng
doiradagi iqtisodiy va moliyaviy funksiyalarni bajaradi. Budjet jarayonida budjetni
tayyorlashga javob beradigan Ma muriy-budjet boshgarmasi, auditga va nazoratga,
hisob-kitob ishlariga javob beradigan Bosh budjet-nazorat boshgarmasi kabi
muassasalar gatnashadi, Solig boshgarmasi va Bojxona boshgarmasi
G‘aznachiliknig bir qismi hisoblanadi. G‘aznachilik barcha tushumlarni va
to‘lovlarni Nyu-Yorkdagi Federal rezerv bankida o°zining bosh hisobragami orqali
nazorat qiladi. G‘aznachilik barcha soliglarni va boj to‘lovlarni yigadi,
markazlashgan holda barcha yig‘imlarning yig‘ilishini va ba’zi muassasalarga
xizmatlar ko‘rsatishni ta’minlaydi. Tushumlarni yig‘ishda bank tizimidan
foydalaniladi. G‘aznachilik departamenti kompaniyalarning likvidliligi uchun
javobgardir. G‘aznachi kassa aylanmasini nazorat gilib turib ushbu informatsiya
orqali kapital o‘sishini ta’minlashi kerak.

Shuningdek, departament investitsiyalarga yo‘naltirilgan aktivlarni himoya
qilishi kerak. Tarmoq departamentlari mablag‘larning to‘g‘ri va samarali
ishlatilishi bo‘yicha nazoratni amalga oshiradi. Barcha xarajatlar tasdiglangan
budjet parametrlari doirasida budjetdan mablag‘ oluvchilarning so‘rovi asosida
G‘aznachilik tomonidan to‘lanadi, bunda cheklardan va elektron pul o‘tkazish
vositalaridan foylaniladi. Budjetdan ajratilgan mablag‘lar tarkibi ham g‘aznachilik
tomonidan, ham Ma’muriy-budjet boshgarmasi tomonidan nazorat qilinadi.
Shuningdek, AQShda G‘aznachilik boshqa mamlakatlardagi kabi davlat qimmatli
qog‘ozlarini chiqarishni va hisobini nazorat qiladi hamda ularning to‘lov
muddatlarini belgilaydi va auksionlarda ularni joylashtirishni nazorat giladi. Shu
bilan birga, G‘aznachilik davlat qimmatli qog‘ozlarining ikkilamchi bozori
qoidalarini belgilaydi, G‘aznachilik qisqa muddatli kassa talablarini qoplash uchun
doimiy haftalik qimmatli qog‘ozlarni chiqaradi.

Shuningdek, AQSh g‘aznachilik departamenti kompaniyalar o‘z biznes
operatsiyalarini amalga oshirishi uchun kassa mablag‘lari yetarliligini kafolatlaydi.
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2-rasm. Rivojlangan mamlakatlarning harbiy yo‘nalish budjet mablag‘i.**

AQSHda mamlakatning budjetni asosiy manbayi harbiy sohadan olinadigan
daromad hisoblanadi. Mamlakat dunyo miqyosida harbiy jihozlar va gismlar ishlab
chiqarish bo‘yicha dunyoda yetakchi o‘rinda turganligi sababli ham uning budjet
daromadlarining Kkatta qismi harbiy yo‘nalish yaratadi. Mamlakatda harbiy
yo‘nalishning budjeti 610 mlrd.dollarni tashkil etadi. Bu ko‘rsatkich Fransiyada
84,5 mird. dollarga tengdir (2-rasm).

G‘aznachilik buxgalteriya hisob-kitobiga javob beradi, oylik va yillik moliya
hisobotlarini tayyorlash uchun ma’lumotlar yig‘adi va muassasalar uchun me’yoriy
hujjatlar  tayyorlaydi. Ichki nazorat va audit funksiyalarini tarmoq
departamentlaridagi bosh inspektorlar bajaradilar. Federal hukumat federal
mablag‘lari  hisobidan moliyalashtiriladigan mahalliy dasturlar bo‘yicha
tekshiruvni amalga oshiradi. AQShda G‘aznachilik va Budjet departamentlari
faoliyati aniq muvofiqlashtirilgan. G‘aznachilik budjet tushumlari to‘g‘risida
hujjatlarni tayyorlaydi va makroigtisodiy asoslarni ishlab chigishda gatnashadi.
Ma’muriy-budjet boshgarmasi Prezident Kongressiga tagdim gilinadigan xarajatlar
smetasini tayyorlaydi, shuningdek, turli darajadagi budjetlarni umumlashtiradi.

AQShda g‘aznachilik tizimida moliyaviy aktivlar va davlat qarzlarining
barcha turlari bo‘yicha hisob-kitob yuritiladi. G‘aznachilik ning bosh kitobida
moliyaviy aktivlarning hisobi olib boriladi. G‘aznachilik davlatning ichki va
tashqi, gisga va uzoq muddatli garzlarni boshgarish va moliyaviy majburiyatlar
uchun javob beradi, garzlar bo‘yicha to‘lovni amalga oshiradi.

3.Buyuk Britaniya budjet ijrosida G‘aznachilik tizimining ahamiyati

Buyuk Britaniya G‘aznachiligi mamlakat moliyaviy va iqtisodiy boshqaruv
siyosatini yuritishga javobgar hisoblanadi. Uning tarkibiga Buyuk Britaniya
G‘aznachilik Kansleri, Boshqaruv G*aznachiligi , Doimiy kotib kiradi.

4 https://vido.com.ua/article/13085/infoghrafika-naskolko-vielik-oboronnyi-biudzhiet-ssha/
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Buyuk Britaniya G‘aznachiligi quyidagi Departamentlar orqali mamlakatdagi

budjet ijrosini ta’minlaydi:

Davlatning moliyaviy va budjet Departament;

Moliyaviy ogimni boshgarish Departamenti;

Ishlab chigarish va moliyaviy nazorat Departamenti;

Makroigtisodiy siyosat va xalgaro alogalar Departamenti;

Davlat xizmatlari Departamenti.
Buyuk Britaniya budjet ijrosida G‘aznachiligini tashkil giluvchi yugoridagi
Departamentlarning o‘ziga xos vazifasi mavjud. Budjet va davlat moliyasi
departamenti mamlakat budjetni asosini tashkil giluvchi soliglarni tartibga solish,
ya’ni samarali soliq siyosatini ishlab chigish bilan shug‘ullanadi.

Moliyaviy boshgaruv departamenti bo‘lsa, mamlakat moliyaviy boshgaruv
siyosatini ishlab chigadi va uni tarmoqglar hamda sohalarda amaliyotga tatbiq
etilishni ta’minlaydi.

Davlat xizmatlari departamenti Buyuk Britaniya aholi va tashkilotlarga
moliyaviy xizmatlar ko‘rsatishga mas’ul hisoblanadi. Moliyaviy xizmatlar
samaradorligini oshirish ham ushbu department vazifasiga kiradi.

Moliyaviy nazorat departamenti mamlakat miqyosidagi ishsizlik va
inflyatsiya darajasini pasaytirishga garatilgan davlat siyosatini ishlab chigadi.

Makroigtisodiy siyosat va xalgaro alogalar departamenti davlat xizmatlari
samaradorligi va sifatini oshirish siyosatini ishlab chigadi.

Jamg‘arma hisobvarag‘iga kelib tushadigan asosiy tushumlar soliglar bo‘lib,
ular taxminan Buyuk Britaniya budjetining 95 foizini tashkil giladi.

Konsolidatsiyalangan budjet jamg‘armasi xarajatlari ikkita guruh xarajatlarini
o‘z ichiga oladi : parlament tomonidan tasdiglanadigan xarajatlar (mudofaa,
sanoat, qishloq xo‘jaligi, ijtimoiy-madaniy soha) va shartli ravishda belgilangan
xarajatlar, parlamentda ko‘rib chigilmaydi (davlat garzini tashkil giluvchi
xarajatlar).
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3-rasm. Buyuk Britaniya budjet dinamikasi.*

4 https://www.fx.co/ru/analysis/305981
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Buyuk Britaniya byudjet defitsitligi 2020-2021-yillarda yugori ko‘rsatkichni
tashkil qgilgan. Mamlakat budjeti ushbu davrda 320 mird.funtga teng bo‘lgan
migdorda budjet defitsitligini qayd etgan (3-rasm).

Xulosa o‘rnida ta’kidlash kerakki, mamlakatimizda demokratik islohotlarni
yanada chuqurlashtirish va albatta, fugarolik jamiyatini rivojlantirish davrida
O‘zbekiston Respublikasi budjet tizimidagi o‘tkazilayotgan tub islohotlar mohiyati
moliya tizimida davlat budjet ijrosini takomillashtirish, g‘aznachilik tizimining
joriy qilinishi sanaladi. Bundan ko‘zda tutilgan asosiy maqgsad — budjet
mablag‘larini samarali boshqarish, budjet mablag‘larining moliyaviy nazoratini
kuchaytirish va barcha budjet tashkilotlarining xarajatlarini boshgarishda
g‘aznachilik faoliyatining joriy qilinishiga, amalda bo‘lishiga erishishdir.

Davlat budjetning g‘azna ijrosi davlat budjet va davlat maqgsadli
jamg‘armalarining barcha daromadlarini, shuningdek, budjet tashkilotlarining
budjetdan tashqgari mablag‘lar bo‘yicha tushumlarini yagona g‘azna hisobragamga
jamlash va ularning barcha xarajatlarini shu hisobragamdan amalga oshirishni
nazarda tutadi. Bu esa davlat budjet, budjetdan tashgari fondlar, budjet
tashkilotlarining budjetdan tashqari mablag‘lari, davlat garzlari va ularga xizmat
ko‘rsatish jarayonlarining tezkor nazoratini va monitoringini olib borish, davlat
mablag‘larining samarali ishlatilishini ta’minlash, davlat moliyaviy resurslarining
harakati to‘g‘risida operativ tarzda ma’lumotlarni jamlash imkonini yaratadi.

Xorijiy davlatlar amaliyotini tahlil qilish natijalari shuni ko‘rsatadiki, davlat
tuzilishi turlicha bo‘lgan mamlakatlarda davlatga qarashli mablag‘lar Moliya
vazirligining tarkibiy qismi bo‘lgan G‘aznachilikning yagona hisobragamida
to‘planadi. Davlat qarzlarini boshqgarish g‘aznachilikka yuklatilgan. G‘aznachilik
muomalaga qimmatli qog‘ozlar chigarishni, hajmi va to‘lov muddatini nazorat
qiladi, ularning tarkibiga bog‘liq barcha masalalarni hal etadi.

O‘zbekiston iqtisodiyotiga xorijiy mamlakatlar bozor mexanizmlarini ko‘r-
ko‘rona, sun’iylik bilan tadbiq etib bo‘lmaydi, chunki jamiyat a’zolari o‘rtasida
shunday an’anaviy ierarxik munosabatlar tizimi shakllanganki, ularni mensimaslik,
keskin gqarorlar gabul qilish chog‘ida ularni e’tiborga olmaslik, turli nohush
holatlarga olib kelishi mumkin. Shu bilan birga, igtisodiyotni boshgarishning jahon
amaliyotida tan olingan bir gator mexanizmlarini, igtisodiy-ijtimoiy rivojlanish
sharoitlarimizga tegishli tarzda moslashtirgan holda, qo‘llash va ijobiy foydalanish
magsadga muvofiqdir.

Rivoj topgan mamlakatlarning iqtisodiy amaliyotidagi davlat budjetning
g‘aznachilik tizimini O‘zbekiston Respublikasida joriy qilish va uni yanada
rivojlantirish, davlat moliyaviy resurslarini boshgarishning axborotlashtirilgan
tizimiga asos solish, davlat moliyasining holati to‘g‘risida tezkor va ishonchli
axborotlarga ega bo‘lish uchun imkoniyatlar eshigini ochib beradi, bu esa davlat
moliyasini samarali boshqarishning ta’minotidir. Yana aytish joizki, davlat
budjetda mablag‘lardan samarali hamda maqsadli foydalanish maqgsadida ham
g‘aznachilik tizimi joriy qilindi. Ushbu tizimning yaratilishi igtisodiy soha uchun
joriy va yakuniy nazorat jarayonini takomillashtirish bo‘yicha kattadan-katta
o‘zgarishlarning amalga oshishiga sabab bo‘ldi.
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AHHOTALIUA

B crarbe wucciemyroTCs  BOIPOCH], CBS3aHHBIE C  OCOOCHHOCTSIMH
3aKJIFOYEHHUS] M HCIOJHEHUS DJIEKTPOHHBIX JOTOBOPOB, B YAaCTHOCTH, 4Yepes
MHTEPHET-CAUTBI M  IIOCPEACTBOM  JJIEKTPOHHOM 1mouThl. Ha ocHOBaHuu
MIPOBEICHHOTO aHAJIN3a BBIJICJICHBI OTIIMYUTEIBHBIC YEPTHI U TIPOOIIEMBbI IIPABOBOTO
pPEryJIMpPOBaHMUS  JJIEKTPOHHOIO  JOTOBOpPA,  OIpPEIENICHbl  INEPCIEKTUBBI
JanbHENIIero  pa3BUTHS  JaHHOM  cdepbl, JaHbl  MOPEIJIOKEHUS  TI0
COBEPIICHCTBOBAHUIO JICHCTBYIOLIETO 3aKOHOAATEIIbCTBA.

KuiroueBble ciioBa: 3JIEKTPOHHBIN JOroBOp, (hopma AOroBopa, YCIOBHS
JICUCTBUTEILHOCTH DAJICKTPOHHBIX JIOTOBOPOB, HMHTEPHET-CANTHI, JJICKTPOHHAS
M0YTa, AJIEKTPOHHBIN JOKYMEHT, 3JIEKTPOHHAS MOIIHCH.

Maqgolada elektron shartnomalarni tuzish va bajarishning o0°‘ziga Xo0s
xususiyatlari, xususan Internet saytlari va elektron pochta orgali o‘rganib chigiladi.
Tadgiqgotlar asosida elektron shartnomani huquqiy tartibga solishning xususiyatlari
va muammolari yoritilgan, ushbu sohani rivojlantirish istigbollari aniglangan.

Kalit so‘zlar: elektron shartnoma, shartnoma shakli, elektron shartnomalar
shartlari, veb-sayt, elektron pochta, elektron hujjat, elektron imzo.
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The article examines the issues of the specifics of the conclusion and
execution of electronic contracts, in particular through Internet sites and by e-mail.
On the basis of the study, the features and problems of legal regulation of an
electronic contract are highlighted, moreover, the prospects for improving this area
are determined.

Keywords: electronic contract, contract form, terms of validity of electronic
contracts, Internet sites, e-mail, electronic document, electronic signature.

MexyHapoHble JOTOBOPHl UIPAIOT OCOOYI0 poOJb BO BCEH cHUCTEME
YACTHOIPABOBBIX OTHOIIEHUNW C MHOCTPAaHHBIM »3JeMeHTOM. I[loaTomMy OHHM
ABJSUTUCh TPEAMETOM H3YyYECHHSI MHOTMX YYEHBIX-IMBWIMCTOB. Tak, cOrjiacHoO
uccienopanuto C.H.JleGenena, BnepBble MBICIbL O HEOOXOAUMOCTH 3aKITIOYCHUS
MOJOOHBIX  KOJUIGKTUBHBIX  JIOTOBOPOB  MEXIY  CYOBEKTaMH  YacCTHBIX
MIPaBOOTHOIICHUH, HAXOJSAIIUXCS B Pa3IUYHBIX CTpaHaX, OBLIO BHICKA3aHO B
cepenrHe XIX Beka BEIylIIMM UTAJIBSHCKUM YYE€HBIM U MOJUTUKOM MaHuuHu. B
MOCJIEYIONIEM OOO3HAJIUCh YETKUE OPUEHTUPHI BBIPAOOTKH EAMHBIX HOPM
MEKIyHapOIHOT0 YacTHOro npasa [ 1, c. 106].

Ha coBpemeHHOM 3Tarne pa3BUTHS YeIOBEUECKasl IUBHIIM3ALIUS IEPEKUBACT
ro0anbHy0 TpaHchopMalUio: MPOUCXOIUT mpolecc MudpoBuzanuu Bcex chep
obmecTBeHHOM sxu3HH [2]. [Tog TepMUHOM «IH(PPOBU3ALIKS» TOHUMACTCS TIEPEX0.T
pa3nmuuHbiX cdep OOIIECTBEHHBIX OTHOLIEHUM B HUHTEPHET-TIPOCTPAHCTBO
(undppoBOoe MNPOCTPAHCTBO). YMOMSHYTBHIA TIOOANBHBIA Mpolecc HEe o00omen
CTOpPOHOM W TpaBoOBYIO cdepy. B yacTHOCTH, 3TO KacaeTcsi MEXKIyHapOIHbBIX
YaCTHOINPABOBLIX OTHOIIICHUM, YTO OOYCJIOBJIIEHO WX TECHOW B3aMMOCBS3BIO C
HPKOHOMHYECKON cHCTeMON oOIecTBa, KoTopas, 0e3ycloBHO, OIIyTHIa Ha cebe
BIIUSIHUE NU(DPOBU3AIIH B IEJIOM.

B nocnenHee BpeMsi CTOPOHBI BCE 4Hallle 3aKJIIOYAKOT JOTOBOPBI
JUCTAHIIMOHHBIM CIIOCOOOM, HE Tpuberas K JUYHOW BCTpede KOHTPAreHTOB. DTO
Yamle BCEro CBSI3aHO C TEM, YTO KOHTPAre€HThl HAXOIATCS B Pa3HBIX ropojiax u
Jla)Ke CTpaHaX, W JIMYHas BCTpeYa MOXKET OKa3aThbCsl KpailHE 3aTpaTHOM, C TOUKHU
3peHUs, BPEMEHHBIX U JICHSKHBIX pecypcoB. JInbO, KaKk MPOUCXOIUIO B MEPUOT
nanaemun COVID-19, HenocpencTBeHHas BcTpeda Y4aCTHUKOB MPABOOTHOIIIEHUH
SIBJISLIACH HEBO3MOXKHOM B CHJTYy pacpOCTPaHECHUS TTaHJEMUH.

JlanHbIi (pakT CTaBUT BO TJIABY YIJla UCCIEAOBAHUS PA3TMYHBIX HHCTUTYTOB
IPaKJIAHCKOTO TIpaBa B KOHTEKCTE LU(POBU3ANMU. B "4acTHOCTH, KpailHEe Ba)KHO
YCTAHOBUThH TIPAaBOBBIE OCOOCHHOCTH 3aKJIIOUCHHS JOTOBOPOB IOCPEACTBOM
VHTEPHET-CAUTOB M 3JICKTPOHHOW IOYTHI IS JAJIBHEUIIETO COBEPLUICHCTBOBAHUSA
3aKOHOJATEeILCTBA B paccMaTpuBaeMoii cdepe [3].

B coBpemenHOM uWHGOPMAIIMOHHOM OOIIECTBE AJICKTPOHHBIE JTOTOBOPHI
CTaHOBSITCS Bce Ooyiee pacrnpoCTpaHEHHBIMHU, TIOCKOJIbKY OHHU MPEIOCTaBIISIOT
y100CTBO W OMNEPAaTMBHOCTh B 3aKiiodeHHU caeiok [4]. Tak, 3aeKTpOHHBIH
JIOTOBOP TPECTABISAET COOO0M COTaIIeHne MEXIy IBYMS WM 0oJiee CTOpOHAMH,
KOTOPOE€ 3aKJIF0YAETCS M UCIOJHAETCS C UCIOJIb30BAaHUEM AJIEKTPOHHBIX CPEACTB
KOMMYHUKAIMM, MO0  JOKYMEHT,  MOANUCAaHHBIA  KBAIM(PUIUPOBAHHOU
ANIEKTPOHHOM TOANKCHIO, pPABHO3HAYEH JOKYMEHTY Ha OyMmare, KOTOpbIN
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MOATBEP)KIAEH COOCTBEHHOPYYHOM TMOJMUCHI0 KOHTPAreHTOB. YKa3aHHBIA BUJT
MOJMKCH SABJISIETCSI AHAJIOTOM COOCTBEHHOPYYHOM MOJIUCH JIMIIA, COBEPILAIOIIETO
IOpUUYECKUE JCHCTBUS.

Bcenencreue cnienuduku cetu MHTEpHET OTOBOPHI 3aKIIOYAIOTCS JBYMS
OCHOBHBIMHU CIIOCOOAMU: depe3 AJIEKTPOHHYIO MOYTYy W MHTEpHET-cailThl. B Bumy
OTCYTCTBHUS TOKa 3aKOHOJATEIBHOTO PEryJUPOBaHUS M JICTAIbHBIX JePUHUIIIIMA
OTJICJIbHBIX MOHATUM, TAKUX KAK «IJIEKTPOHHBIN TOTOBOPY, «IJIEKTPOHHAS TIOUTaY,
CUHTEPHET-CAaUT» U T.lI., 0OCOOCHHOCTH 3aKJIIOYEHHUS JIOrOBOPOB B ceTu MHTepHeT,
OyIyT BBISIBISITBCS 4Yepe3 CyAcOHYI0 MPAKTUKy W HOPMBI TPAKIAHCKOTO MpaBa,
KACAIOLIUECS JOTOBOPOB B LIEJOM.

[Ipoctass muceMeHHas (¢GopMa MPEIoaraeT HaJu4yhe OIPEAEICHHOIO
JIOKYMEHTa, KOTOPBIM MOJTBEPKIAETCSI CTOPOHAMU MYTEM €ro MOIINUCAHMUS.
OnHako ¢ y4eToM OCOOEHHOCTEH JJIEKTPOHHOM MOYTHI BO3HHMKAET BOIPOC: KaK
MOYHO PAacHUCaThCS B JIEKTPOHHOM JOKYMEHTE?

C sToil 1eNnbl0 B 3aKOHOJIATEILCTBE 3apyOEKHBIX CTpaH MPETyCMOTPEHO
WCIIOJIb30BAaHUE BJIEKTPOHHOW TOMAMKCH, KOTOPYHO OMPENEISIOT CHEAYIOIIUM
00pa3oM: «3JIEKTPOHHAs IOANUCH — HH(OPMAIUS B AJIEKTPOHHON opme, KoTopast
MPUCOEIMHEHA K Jpyrod MHpopmaiuu B 3JIEKTPOHHOU (popme (MoamuchBaeMoit
uH(popMaIuu) UM UHBIM 00pa3oM CBsA3aHa C Takol WHMOpmaimedn u KoTopas
UCTIONIB3YETCS ISl OTPEICICHHUS JIUIIA, TOAMUCHIBAIONIETO HH(OopMaIuio» [5].

CymiecTByeT HECKOIBKO MEXKIYHAPOAHO-IIPABOBBIX AaKTOB B  cdepe
pEryJIMpOBaHUs AIEKTPOHHBIX JIOTOBOPOB, KOTOPHIE YCTAHABJIMBAIOT HOPMBI JIJIsI
WCIIOJIB30BaHUs JIEKTPOHHBIX CPEJICTB KOMMYHHMKAIIMM B KOHTEKCTE 3aKJIFOUCHUS
Y UCIIOJHEHHUSI IOrOBOpOB. PaccMOTpUM HEKOTOpBIE U3 HUX:

1. Mogenbnbiii 3akoH OOH 06 anektponHoil komMmepiuu (UNCITRAL
Model Law on Electronic Commerce) [6]. lanublii 3akoH ObUT HPHHST
['enepanphoit Accambneeit Opranuzanun O0benunenHbix Hanwmii B8 1996 romy.
AKT, B CBOIO oOdYepenb, INPEAOCTaBIsSCT OONMe TMpaBuiaa W HOPMBI IS
3aKOHOAATEIBCTB BCEX CTPaH, KAacarolIMecs JJIEKTPOHHOM KOMMEPIIMH, BKIHOYas
BOIIPOCHI 3aKJIFOYEHUS U UCTIOJTHEHHUSI SJIEKTPOHHBIX JOTOBOPOB.

2. Cnenyrommm aktoMm sBisercs Cormamenne OOH 006 ucnonbp3oBaHUU
AJIEKTPOHHBIX JOTOBOPOB B  MexayHaponHoit Toprosie (United Nations
Convention on the Use of Electronic Communications in International Contracts),
oHo npuHsTo ['enepanbHoil Accambieeit OOH B 2005 roay. [laHHoe cornaieHue
OTpeNIeIICT MPABOBOM CTATYC JIEKTPOHHBIX KOMMYHHUKAIIMN MPU 3aKIIOUCHUU U
WCIIOJTHEHUH MEXXIYHApPOIHBIX JOTOBOPOB M YCTAHABJIMBAET MpPAaBUIa U HOPMBI JIJIsI
WCIIOJIb30BaHUS AJICKTPOHHBIX CPEJICTB KOMMYHUKAIIUH.

3. Cormamenne OOH o0 MeXIyHapOOHOM MPU3HAHUU AIIEKTPOHHBIX
noanuceit (United Nations Convention on the Recognition of Electronic Signatures
in International Contracts), kotopoe Takke npuHATO I'eHepanbHON AccamOieeit
OOH B 2005 roay. CornailieHre yCTaHABIMBAET MPABOBOM CTATYC 3JIEKTPOHHBIX
NOANUCEd TpPU 3aKIOYCHUU M HWCIOJHEHUH MEXKIyHApOJHbIX JIOTOBOPOB U
oOecrieuynBaeT UX MpU3HAHUE U ICUCTBUTEIBHOCTb.

4. Espomneiickas [upektuBa 00 smekTpoHHOl kommepuuu (European

Directive on Electronic Commerce) npunsta EBponeiickum Corozom B 2000 roxmy.
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JlupekTrBa yCcTaHaBIMBAET MPaBWIA U HOPMBI JJIA AJEKTPOHHON KOMMEpUUU B
paMkax ctpan-uieHoB EC, BkiIro4as 3akJIIOUEHHE W HMCIOJHEHHUE 3JIEKTPOHHBIX
JIOTOBOPOB.

KakoBo Ha3zHaueHHE BBIIIECTPUBEICHHBIX MEXKIYHAPOIHO-TIPABOBBIX AKTOB,
PEryJIUPYIOMIUX M YCTAHABIMBAIOIIMX HOPMBI JJISi UCIOJIb30BAHUS JIEKTPOHHBIX
CpElICTB KOMMYHUKAIIMU B KOHTEKCTE 3aKIIOYEHUS U UCTIOJIHEHHSI IOTOBOPOB?

Nx uenpio sBisieTcss oOecnedeHre MpaBOBOM 3alllUThI M MPU3HAHUS
ANEKTPOHHBIX JOTOBOPOB. OHM 3aKpEIUISiIOT OCHOBHBIE MPUHIMIBI M TPaBUIIA,
KOTOpPBIE JOJKHBI COOIIONATHCS B 3TON 001aCTH, YTO ONPEACIAETCS:

lIpasoeoii 3awumon. T.e., MEXTYHAPOAHO-TIPABOBBIE AKTHI MPEAOCTABIISIOT
MPABOBYIO 3AIUTY JIJIsi SJIEKTPOHHBIX JOTOBOPOB. OHM MPU3HAIOT SJIEKTPOHHBIC
CpeACTBa KOMMYHHUKAIIMM M 3JICKTPOHHBIC 3allMCH KaK CPEJCTBA J10KA3aTelIbCTBA
3aKJIIOUEHHS] JIOTOBOPOB. JTO O0ECMEUUBAET YPOBEHb HOPUIUYECKONU 3aIUThl U
CylleOHOTO TpU3HAHUS JJIS DSJICKTPOHHBIX JIOTOBOPOB M CBSI3AHHBIX C HUMH
AIEKTPOHHBIX KOMMYHUKAIUN.

Ilpasogvim cmamycom 31eKMPOHHBIX CPEOCME KOMMYHUKayuu. AKTbI
YCTAHABJIMBAIOT MPABOBOM CTATyC 3JIEKTPOHHBIX CPEACTB KOMMYHHUKAIIMHU, TAKUX
KaK »JJICKTPOHHAs I10YTa, SJIEKTPOHHBIC MOAMNMUCH, JJIEKTPOHHBIE IUIATEKHbBIC
cucteMbl W apyrue. OHU TPEAONPENESAIOT, YTO BCE MEPEYUCICHHOE HMEET
IOPUJIMYECKYI0 CHIIy U TPHU3HAETCS B KayeCTBE CPEACTB KOMMYHUKALUU IS
3aKJTIOUCHUS U UCTIOJTHEHUS JOTOBOPOB.

IIpasosoii 3HauUMOCMbIO EKMPOHHBIX 3anuceu. AKTBl yCTaHABIMBAIOT
MPABOBYIO 3HAUUMOCTh JICKTPOHHBIX 3alUCEH, C/IETTAHHBIX B AJIEKTPOHHOHN (hopMme.
OHU MPU3HAIOT JICKTPOHHBIC 3aMMUCH KaK JOKa3aTEIhCTBA B Cy€ U 00ECTIEYUBAIOT
WX JIOMYCTUMOCTh U CHITY B JIOKa3bIBAHUM 3aKIFOUEHUS U UCTIOJIHEHUS JJOTOBOPOB.

OnexmponHbiMu noonucamu. MexXIyHapOIHbIE AKThl TaKXKe€ PEryIUpPYIOT
ANIEKTPOHHBIE TMOJIUCH, OMPEAENsisi TEM CaMbIM, 4YTO 3JICKTPOHHBIE MOAIUCU
UMEIOT TaKyl K€ IMPABOBYIO CHUJYy, KaK U OOBIYHBIE PYKOIHCHBIE TOMAMHUCH, U
MPU3HAIOTCS B KauyeCTBE CPEACTB MOJTBEPKICHHS aBTOPCTBA U LIEJIIOCTHOCTHU
AIEKTPOHHBIX JIOKYMEHTOB U JOTOBOPOB.

lIpasosvimu npuHyunamu. DTU aKTbl OCHOBAaHbl HAa TAaKHUX IPABOBBIX
MPUHITMIIAX, KaK CBOOO/1a JOTOBOPA, PABEHCTBO CTOPOH.

Ecnu 6omnee netanbHO paccMOTPETh BOMPOC MPABOBOTO 3HAYEHUS MTOATMHCEH,
TO HEOOXOAMMO OTMETHTh, UYTO MPEIYCMOTPEHHBIE B HA3BAaHHBIX BBIINIC AaKTax
BUJIBI DJIGKTPOHHBIX MOJIMUCEN pasznnyaroTcss chepoil NMPUMEHEHUsS U YpPOBHEM
KpUINTOTpaduuecKon 3aliuThI.

Tak, BBIIETSIOTCS CICAYIOIIME BUIBI JIEKTPOHHBIX MoJnuceit: 1) mpocTas
AJIEKTPOHHAS TMOJINUCh, 2) YyCUICHHAs HEKBAIM(PUIIUPOBAHHAS JJICKTPOHHAs
TIOJINKCH; 3) YCUJICHHAs KBaTH(DUIIMPOBAHHAS AJICKTPOHHAS ITOAIHUCH [7].

IIpocras 3nexkrponnas noanuch (Simple Electronic Signature) siBnsercs
OJIHUM W3 THUIOB B3JEKTPOHHBIX IMOJNUCEH, UCMOIb3YEMbIX JIsi MOATBEPKIACHUS
aBTOPCTBA U IEJIOCTHOCTH 3JIEKTPOHHOTO JOKYMEHTa WU coodiienus. B otnuune
or Oosee  CIOXHBIX (OPM  DJIEKTPOHHBIX  MOAMKCEH, TaKuX  Kak
KBATM(UITUPOBAHHAS JIEKTPOHHAS TOMUCH, POCTas JEKTPOHHAS TMOAMKUCH HE
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TpeOyeT HCIONb30BaHUS CEPTUPUIMPOBAHHOTO  YAOCTOBEPSIONIETO LIEHTpPA
(Certification Authority) st npoBepKH MOITMHHOCTH.

CyIIHOCTB MPOCTOM 3JIEKTPOHHOM MOAHICH 3aKJIF0YACTCS B CICTYIOIIEM:

Hoenmughuxayus.  Tlpoctas  dSJEKTpOHHAs  TOANUCH  CIYXKUT  JJIA
UACHTU(UKAIIMKA OTIACNBHOTO JIMIIAa W TIOATBEPXKICHUS €ro Coryacus C
CoJIep)KaHUEM JIOKYMEHTA UITH COOOIICHMSI.

Aemopcmeo. 1lpu HCTIONB30BAaHUH TPOCTON AJICKTPOHHOU MOIMMCH MOYKHO
YCTaHOBUTH, YTO 3JCKTPOHHBIA JOKYMEHT WJIH COOOIIEHHE ObUIM CO3JaHbl WIH
0JI00pEHBI ONPEICTICHHBIM JTUIIOM.

Llenocmuocms. IlpocTast 3EKTpOHHAs MOINUCH OOECHEYMBAET IMPOBEPKY
[EJIOCTHOCTH 3JIEKTPOHHOTO JOKYMEHTa HIIM COOOUICHHsS, TO €CTh OTCYTCTBHE
U3MEHEHUH B €r0 COJCPKAHUH MOCIIE MOANNCAHUSI.

Ycunennast HeKBAJIU(UIHUPOBAHHAS 3J1eKTPOHHASA MNOANMNCH.
«YCcuiIeHHas HEKBaTM(PHUIIMPOBAHHAS AJICKTPOHHASI TOJIMUCH» —  YCTapeBINUH
TEPMUH, OH YK€ HE UCIOJIb3YeTCs] B COBPEMEHHON KJIACCU(PUKAIIMH AIIEKTPOHHBIX
noanucedi. BMecTo 3TOro, MOXHO YIOMSHYTh TIOHSITHE «IOBBIIICHHON
HAJICKHOCTH» WU «IOMOJHUTEIBHON 3alllUTh» I HEKBaTH(PHUIIMPOBAHHON
ANEeKTPOHHON moanucu. [loBbIIeHHasT HAJEKHOCTh MOKET JIOCTUTAThCS 33 CYET
UCTIOJIb30BAHUS JIOTIONIHUTENBHBIX MEp O€30MacHOCTH WM MPOLEAYp HPOBEPKU
MOJ/UIMHHOCTH, YTO IO3BOJISIET TOBBICUTH JOBEpPHE K DJIEKTPOHHON NOAMHCU U
CBSI3AHHOMY JJOKYMEHTY.

HexBanuduuupoBanHas  AJEKTpOHHAs  IMOANUCH  sIBIsIETCS  (popmoit
DIIGKTPOHHOM  TOJMHUCH,  KOTOpas  HE  COOTBETCTBYET  TpeOOBaHUSIM
KBAJTM(UIIMPOBAHHOW JJICKTPOHHOW TIOMAIUCH, ONPEICICHHBIM B HEKOTOPBIX
npaBoBbIX cucTeMaxXx. OOBIYHO OCHOBBIBA€TCS Ha WCIOJIb30BAaHUU CPEACTB
JIIEKTPOHHON WACHTU(DUKAIMK, TAKUX KaK «IOTHMH W TapoJib», «IJIEKTPOHHBIN
KJII0Y» M Apyrue ayTeHTu(uKalmonHbie aanusie [8, C.12].

OnHako Ba)KHO OTMETHTb, YTO TPEOOBAHHS K DJIEKTPOHHOW IMOAINUCH U €€
YPOBEHB 3aIUTHI MOTYT Pa3jIMYaThCs B Pa3HBIX CTpaHaX M MPaBOBBIX cHcTeMax. B
HEKOTOPBIX CIIydasx MOXET IMOTpeOOBaThCS NMPUMEHEHHE KBaTH(PHUIMPOBAHHON
AIIEKTPOHHON HOJIITHCH C UCTIOJIH30BAHUEM cepTH(GHUIIPOBAHHOTO
yIIOCTOBEPSAIONIETO LEHTpa ISl MOATBEPKACHUS TOUIMHHOCTH W HAleKHOCTU
IOJTITHICH.

Yceunennass KBajJuuiupoBaHHasi 3JeKkTpoHHas mnoamuch (Qualified
Electronic Signature, QES) — »T0 ¢opma 3JIeKTpOHHOH MOIMUCH, KOTOpas
COOTBETCTBYET OIPEICICHHBIM TPABOBBIM TPEOOBAHUSIM M HWMEET BBICOKUMA
YPOBEHBb FOPUIUIECKON CHIIBI U oBepus. OHa MCTIONB3YETCs IS TTOATBEPIKICHUS
MOJTMHHOCTH M IEJIOCTHOCTH DJIEKTPOHHBIX JOKYMEHTOB B COOTBETCTBUHU C
3aKOHOJIATEILCTBOM, IPUMEHUMBIM B OIPEICIICHHON IOPUCIUKIIHH.

JIoroBop uepe3 3JIEKTPOHHYIO MOUYTYy MOXKET OBbITh 3aKJIIOYEH HE TOJBKO
NyTeM TOANMHUCAHUS JIOKyMEHTa TMPH TOMOIIM  AJEKTPOHHOW  IMOJIHUCH.
JlomyckaeTcs 3aKJII0UeHUE JOTOBOpPA MO JIEKTPOHHON MOYTE MpU oMol oOMeHa
dororpadpussMi  TOKyMEHTOB, a TaKKe€ OTCKaHUPOBAHHBIMH JIOKYMEHTaAMH
OpUTHHAJA.
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Teneps mompoOHEe OCTAaHOBUMCS Ha TOPSJIKE 3aKITIOYCHUS DJIECKTPOHHOTO
JIOTOBOpPA, KOTOpBIM BKJIIOYaeT B ceOs Heckolibko aTamoB. [Ipexne Bcero,
CTOPOHBI JOJDKHBI JIOCTHYb COIJIAIIEHUSI OTHOCUTEIBHO BCEX CYIIECTBEHHBIX
ycioBui noroBopa. To ecTh, IS 3aKIIFOUEHUST 3JIEKTPOHHOTO JOTOBOPa CTOPOHBI
JIOJKHBI MPOSIBUTH BOJIFO C MOMOILBIO AJIEKTPOHHBIX CPEJCTB CBSA3U, TAKUX Kak
AJIEKTPOHHAS T0YTa, BeO-CalThl, MOOUJIbHBIC TIPUIIOKEHUS U IPYTHE AJIEKTPOHHbIE
aTgopMbl. be3yClIOBHBIM acCHEKTOM SIBJISETCS TaKXKE M MOPSIOK 3aKITIOYCHUS
AJIEKTPOHHOTO JIOrOBOpA, YTO BKJIIOYAET B CEOSl MPEJIOKEHHUE, €ro MPUHITHE U
BO3MOXXHOCTh yCTAaHOBJICHUSI COTJIACHUSl CTOPOH TOCPEJACTBOM 3JIEKTPOHHBIX
KOMMYyHHKaIuit [9].

Crnenyronii acmekT IMpeanojiaraer, 4YTO CTOPOHBI JIOJDKHBI — OBITh
CIIOCOOHBIMH ~ TPABOMEPHO  HCIIOJIB30BaTh  DJIEKTPOHHBIE CPEACTBA  CBS3H,
HarpuMep, UMETh A0CTynl K WHTepHeTy, 3JEeKTPOHHOW MOYTe U JOCTATOUYHBIE
HABBIKU JJIs1 pa0OThI C TAKUMH CPEJICTBAMHU.

W nakonern, B ciydae 3JIEKTPOHHOTO JIOTOBOpPa MOTYT OBITh MPUMEHUMBI
crieruaibHbIe MpaBuja U TPeOOBaHUS, YCTAHOBJICHHBIC 3aKOHOJATEIHCTBOM WIIH
JIOTOBOPOM, Kacaromuecs ¢GOpMbl, XpaHEHHs, TMepelaaud ¢ MOATBEPKICHUS
AIIEKTPOHHBIX COOOIIEHUH.

BakHbIM MOMEHTOM 3aKJIFOYEHUS 3JIEKTPOHHOTO JOTOBOPA SIBJISIETCS BOIPOC
O JIOCTOBEPHOCTH W MOJJIMHHOCTU BOJIM CTOPOH. [[1s1 oOecrieyeHust 3Toro Moryt
WCIIOJB30BaThCA Pa3JIMUHbIE METOJbI, TaKMe KaK OJJICKTPOHHAs MOJNUCHh WU
nByxgakropHas ayreHtudukamus (Two-Factor Authentication, 2 FA), mnon
KOTOPOM MOHUMAETCSI METOJI MPOBEPKHU MOJIMHHOCTH MOJIb30BaTENsA, TPEOYIOIUi
NpEJOCTaBICHUS JIByX H3aBUCHUMBIX KOMIIOHEHTOB WU  (PAKTOpPOB IS
NOATBPXKACHUS ero ujaeHTuuHoctd. OH  UCHOJB3yeTCsl ISl yCWICHUS
0€30MacHOCTH W 3allUThl OT HECAHIMOHUPOBAHHOTO JOCTyNa K akKayHTaMm u
uHdopMaIuu. ITU Mephl MOMOTAOT MOATBEPIUTh, YTO JOTOBOP OBUI 3aKIIOYEH
COOTBETCTBYIOIIMMU CTOPOHAMH U UTO UX BOJIS SIBJIETCS IOPUINYECKU 3HAUUMOM.

CnenyromuyM maroM B TIPOLIECCE 3aKIOUEHUS 3JIEKTPOHHOIO JOroBOpa
ABJISIETCSA YBEJIOMJIEHUE CTOPOH O MPUHATHUU MPEITI0KEHUS U TOATBEPKIACHUE €rO
MOJIyYeHHUSI. DTO MOXKET OBbITh CHEIaHO IyTeM OTIPaBKU YBEIOMJICHUH TIO
AJIEKTPOHHOM TMOYTE WJIM 4Yepe3 CUCTEMBI JJIEKTPOHHBIX coobmenuid. [lopsmox
3aKJIFOUEHHS AJIEKTPOHHOTO JOTOBOpAa MOKET TAKXKE BKJIIOYATh 3Tal IPOBEPKHU
IOpUJIMYECKON J1eeCIOCOOHOCTH CTOPOH. B HEKOTOPHIX Cilydasix, 0COOECHHO MpH
3aKJIIOYEHUH  JOTOBOPOB €  ydacTheM  (U3MYECKUX  Jul,  TpeOyeTcs
JOTIOJIHUTENIbHASL TIPOBEpPKa, 4YTOOBI YOEIUTHCS, UYTO CTOPOHBI 00JaAaroT
HEO0OXO0IMMOM MPABOCIIOCOOHOCTHIO Y MOJTHOMOYHSIMHU JIJIs1 3aKJTFOUCHUS JOTOBOPA.

Haxkonern, mociie BceX ATHUX OTamoB, AJIEKTPOHHBIN JIOTOBOP CUYHUTAETCS
3aKJIIOUCHHBIM, U CTOPOHBI OOSI3aHBI UCIIOJHSATH €r0 YCJIOBUS B COOTBETCTBUU C
3aKOHOAATEIbCTBOM, IPUMEHUMBIM K JAHHOMY JOTOBOPY.

CrnenyeT OTMETUTh, YTO 3aKJIIOUEHHUE JIEKTPOHHOIO JOTOBOPA MOIUUHSAETCS
O0COOBIM TIpaBWJIAaM W TPEOOBAHUSAM, YCTAHOBJICHHBIM B MEXKIYHAPOJIHBIX W
HAIMOHAIBHBIX MTPABOBBIX HOpMaxX. BaxkHO coOIOAaTh TAaKWEe HOPMBI U YIUTHIBATh
KOHKpPETHBIE TpeOOBaHUS, MPUMEHHMbIC B KOHTEKCTE SJIEKTPOHHOTO JOTOBOPA,

9TOOBI 00ECTIEYNTh €T0 IOPUANIECKYI0 00OCHOBAHHOCTh UM MCHIOJHUMOCTh. Takum
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oOpazoMm, cdepa peryaupoBaHUS OSJIEKTPOHHBIX JOTOBOPOB  MPOIOIKAET
COBEPIIICHCTBOBAThCS W  Pa3BUBATBhCA, C YYETOM TIOCTOSSHHOTO Pa3BUTHS
TEXHOJIOTHA U U3MEHEHUH B IUGPOBOI cpese. 3mech B KaUueCTBE MEPCIEKTUBHBIX
HaNpaBICHUHN NI YIYUYIICHUS PETYIUPOBAHHS SJICKTPOHHBIX JOTOBOPOB MOKHO
MIPUBECTHU CJICIYIOIINE COCTABIISIONINE:

Meowcoynapoonoe coenacosanue. C yueroM rio0Oaqu3alid U YBEJIWYEHUS
MEXIYHAPOJHBIX TOPTOBBIX OMNEPAlNi, BaXXHO CTPEMHUTHCS K COTJIACOBAHHIO
MEXIYHAPOIHBIX CTAaHJAAPTOB W HOPM B cdepe AIEKTPOHHBIX JOTOBOPOB. ITO
MO3BOJIUT CHU3HUTHh MPABOBYIO HEOIPENEICHHOCTh U OOJETYUTHh MPEOAOJTICHHE
TPaHMII 71T MEXKTYHAPOIHBIX OM3HEC-OIepaIii.

Vayuwenue 6ezonacnocmu u  xouguoenyuanvbHocmu. C  pa3BUTHEM
KuOepyrpo3 ¥ pOCTOM  4YHMcia  KUOEPNpecTYIUIeHWH  HEOOXOAUMO
COBEPIIICHCTBOBATh MEPHI 0€30MACHOCTH M KOH(MUIEHIINATLHOCTH B 3JIEKTPOHHBIX
JIOTOBOpaxX.  OJTO  BKIIOYAET  HUCIOJIb30BAHUE  COBPEMEHHBIX  METOJIOB
ayTeHTUPUKauu, mupoBaHus JAHHBIX U 3alUThl OT HECAHKIIMOHWPOBAHHOTO
JOCTYyTIA.

Asmomamuzayus u ynpowenue npoyeccos. lludpoBuzamus mpoiiecco
3aKJTIOYEHUS] U MCIOJHEHHUS DJJIEKTPOHHBIX JIOTOBOPOB MOMXKET TMPUBECTH K
aBTOMaTU3allud W yhpomieHuto  npouenyp. Croma  MOXHO — BKIIIOYUTH
UCIIOJIb30BAaHUE YMHBIX KOHTPAKTOB, OJIOKYEHHA W JAPYTUX TEXHOJOTHUH JUIs
aBTOMATHUYECKOTO MCTIOJHEHHUS W KOHTPOJIS BBITIOJIHGHUS YCIIOBHM JIOTOBOPA.

Paspabomxa cneyuanuzuposanuvix 3aKkoH00amenbHbIX akmog. B HeKOTOpbhIX
CTpaHax YK€ TPHHITH 3aKOHBI M TIpaBWja PETYJIUPOBAHUSA, CIICIIHAIBEHO
pa3pabOTaHHbBIE IS DJCKTPOHHBIX JOTOBOpOB. OmHAKO, B CBA3U C OBICTPHIM
TEXHOJIOTHYECKUM TIPOTPECCOM, BO3MOXKHO, IMOTPEOyeTCs pa3paboTKa HOBBIX WA
OOHOBJICHHE CYIISCTBYIONIUX 3aKOHOB, YTOOBI YyYWUTHIBATH HW3MCHEHHUS B
AJIEKTPOHHOM Cpejie M 00eCIeUuTh aJICKBaTHYIO 3aIlUTy TIPaB U UHTEPECOB CTOPOH
JIOTOBOpA.

Pacnpocmpanenue ooeepusi u npusHanus 31eKmMpoHHLIX noonucet. Jis
YCHEIIHOTO Pa3BUTHS AIEKTPOHHBIX JIOTOBOPOB BAYKHO PACIIPOCTPAHATH JIOBEPUE U
IIPU3HAHUE DJIIEKTPOHHBIX MOANMUCEN B FOPUIUYECKON U JETOBOM Cpelie.
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Nam-maspudar inyauaa

TaHUKIM WKTUCOMYM  OJIUM, Y3UHUHT
XaETUHU uiM-mabpudarra OarunuIaral
Kuémunun Mydratinuaos 70 €mra tynau. [y
OoucIaH OJMMHHUHT WJIMUHA Ba Mabpuduii
GaoNUSATUHUHT alpyUM >KUXATJIapUHU EPUTHUILTA o~ e
Ka3M KHWIJIUK. .

Mydraiinunos Kuémuann — 1953 #un 5 p—
Maptaa AHAMKOH BWIOATH Acaka TyMaHHUAa
TaBajulyn TomradH. 1971 #unmm ypra mMakTaOHH
Tyrauiad, aBBas JKu33ax KHUIUIOK XYXaJIUTd
TEXHUKyMUTa VKHUIITa KAPUO, YHU HUMTHUEZIU
tamomiiarad. 1975 i#mwimm  TomkeHT XalkK
XYKAJIUTU UHCTUTYTHUHUHT “KHIIIOK XYKaluru
UKTUCOMUETH (aKylbTeTHra YKUIIra KUpuo,
1979 #iwnu yHM UMTUEINM JAUIUIOM OuWJaH
Tamomiiarad. MHCTUTYyTa TaxCUJI OJUII YOFUAa
WOKTUMOMH (paost Tanaba Oy Ouiian Oupraauk/ia gaBjiaT CTUIICHIUAHTU OYJIraH.
1979 iiungaH WHCTUTYT paxOapUATUHUHT TaBCHSCH OwiaH TOIIKEHT Xalik
XYKaJIUTH MHCTUTYTUHUHT AHIMOKOH Qumnanu “Cuécuid uxkrucon’ Kadeapacura
ACCUCTEHT JIaBO3UMHUIra wumra ooopwinad. Punman KeHWHYAIMK MYCTaKWJl
WHCTUTYTra anjaaHuO aBBajdl AHIMXKOH HUKTHUCOAUET Ba OOIIKAPYB WHCTUTYTH,
AHINKOH MYXAHIUCIUK—UKTUCOAUET HWHCTUTYTH Ba 2011 #unm AHIMXKOH
MaIllMHACO3JIMK ~ WHCTUTYTUra  aWJaHTUPWUIAM.  MyCTakuil ~ WHCTUTYTHU
MIAKJJTAHTUPHUIIAA UHCTUTYT paxOapusitura skuHaan €paam Oepau Ba daprona
BOJIMMCY BWIOATJIAPU YUYYH HUKTUCOAWW WYHAIMIIAArd Kaapjap 3apypiIurdHU
aMaJiiii Ba Ha3apui KUXATJaH acocaniaa ¢Gaoi UIITHPOK IT/IH.

1982 #iun Jlenunrpan nasnat yHusepcuretu “Ukrucoanér” paxynbTeTUHUHT
MaKcaJjii aciupaHtypacura kaOyn KwimHuO, 1984 imnna 1y YHUBEPCUTETHUHT
MUXTUCOCHAIITUPUIITAH WJIMUNA KEHTalluAa HOM3OMJIMK AUCCEPTALUSICUHU XUMOS
KWIJIN.

1985 #iungan 1991 linnraya AHIWKOH BHJIOAT HapTHsl KYMHTAacu JIEKTOPH,
KMIIJIOK XY’KaJur'd Ba O3MK—OBKAT CaHOATH OYJIMM MYIUPUHUHT YpuHOOCApH,
Mapxamar TyMaHd NapTUsi KYMHUTAcH 2-KOTUOM, XalkK JenyTtariapu AHAMKOH
BwiosAT Kenrammu unuiapu 6omkapyBuucy Bazudanapuaa Gaoaust KypcaTiau.

1991 ¥wnman 1995  #imnrada AHIWKOH MKTHCOIUET Ba  OOIIKapyB
uHcturytuna “Uxkrtucomuér Hazapusicu” kadeapacu wmynupu, “‘bomkapys”
(bakyJIbTeTH JACKaHU JIABO3UMJIApUIA UITLTAIN.

1995 imnpan 2011 fimnraya AHAMKOH MyXaHAUCIHUK—UKTACOAUET HHCTUTYTH
MOJIMSI-UKTUCOJT MIIIapu Oyinua MpOpeKTop JiaBo3umuaa MexHaT kKwiau. 2011
Wuman xo3upradya AHIWKOH MaIlTUHACO3IMK WHCTUTYTH “Vktumownii danmap”
kadenpacu mpodeccopu cudaruga Tanmabamapra TaBIUM Ba TapOus Oepuld
KEJIMOK/1a.
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2004 iinnma Vi36exucron Munii YuuBepcutetuHunr “Ukruconuér”
bakynpreTuaa “UKTUCONMETHU SPKUHIAIITHPUIN MIAPOUTUIA TaIOUPKOPIUKHU
PUBOKIIAHTUPHUII MyamMMOJIapu~ MaB3yCUJa JTOKTOPIUK AUCCEPTAUUACUHU XUMOS
KWIJIH.

Omnum uktHcon dbaHu OynYa WIMHUM KaapjapHU CTHINTHPHINIA XaM THHMAal
MeXHaT KWJIMOKJa. Y Oup Hewa iun moOaiiHuna unctutytaa OAK TomoHuman
pyxcar OepuiiraH HOMB3OJJIMK Ba JOKTOPJIHMK JAHCCepTAlMsIIApUHU  HIMUN
cemuHapura pauciuk Kuwigu. K.Mydraitnuaos 1 Hadap goxtopanT Ba 4 Hadap
aclupaHT/Iapra WiAMHM paxOapnuk KwinO, ynap MyBadakusiTin XuMOS
kunrannap. 2019 ungan 5 Hadap wiMuil u3naHyBUYHIApra WIMUNA paxbap Ba 2
Hadap KaTTa WIMHNA XOAWUM-U3JIAaHYyBYWJIApra Macliaxatdau cudartuga HIMAN
Kajapuap Tai€pramMokaa. Xo3upAaa AHIMKOH JABIAT YHUBEPCUTETH XY3ypUAaru
WIMHUI 1apaxkanap OepyBUM MXTUCOCIALITAaH UMUK KEHralll paucH YpuHOOcapH Ba
WIMHUI cemuHap paucu cudaruaa GaousaT KypcaTMOKIA.

2013 jimmman 2017 jimnraua  Y3Gekucton PecryGmukack  Basupriap
Maxkamacu xy3ypuaaru Oiuid arrectanusi KOMUCCUSICH SKCIEPT KEHTalIMHUHT
ab30cH cudaTuga MEXHAT KUJITaH.

2019 mnpan AHAMKOH JAaBJIaT YHUBEPCUTETH Xy3ypHAaru WIMUN Japaxanap
6epyBun PhD.03/30.12.2019.1.60.03 pakamnu WMnmuit kenram pauc ypunbocapu
Ba MiMuii keHram Komujaru WiMuil ceMHHap paucu cudatujga MeXHaT KUIUO
KEJIMOK/1a.

[Tpodeccop K.MydraiinunoB uktucos dhannapura oua Oup KaH4ya JapCiivK Ba
VKyB Kynanmaiapra myammuduuk kxwirad. JKymiagaH, paxMarid HUKTHCOJ
danmapu noxropu, upodeccop Komupxon HymmomreB 6umaH Gupraiukna
“Uxtucon wimu acocnapu” (1995 iwn), “Uxruconuit Ounum acocnapu” (1997
nn), “Uxrucomuit tabauMotTiap Tapuxu’ (2000 iwmn), “Ulapk ukrucoguit
TabauMotiapu Tapuxu’, “Uxktucommér acocmapu” (2002 i) HOMIM YKYB
KyJUJIaHMallapy YOIl 3TUJI/IN.

2003 #unma “Uxrucomuér HazapuscH: TasH4Y uOopanap Ba TylryHuanap”
VKyB Kymutaamacu, 2005 finnm “Kuunk Gu3Hec Ba XyCycHil TalOMPKOPIINK: TAIIKHII
ATHII, PEXKATAMTUPHUII, OOMIKAPUII’ AAPCIUTH XaMMYyaJUTUGINKIA YOT ATHIHO,
dorinananumra tapcus >trwiad, 2006 iwnmga “MkTucoguii TabIuMOTIAp TapuXu’’
JAPCIIUTH 40T ATIIHO, X03upAa Oapua ol YKyB opTiapuaa GoigaraHuIMOKIA.
Keliuarn #unnapaa omuM ToMoHMAaH “Kuuumk OuszHecHU Oomkapuin’,
“Oxonorus” HOMIM AApCiMKIapH, “MUKpOUKTHCOIMET’, “DU3HECHM TalIKui
TUII YCyJUIaph~ MaB3yCHJaru YKyB Kyuianmanapu xamzaa “HKkrucoauérHu
OSPKUHJIAIITUPUIN  IIAPOUTHIA  TAKOUPKOPIUKHM  PUBOXKIIAHTHPUIIL® ~ Ba
“TanOUpKOPIMKHM  Ha3apuil  PUBOXJIAHUIN  KOHLEMIMSICH  MaB3yCHUIAru
MOHOTpadusIapy HAIIP STUJITaH.

[Tpodeccop K.MydraiinunoBuunr 200 nan 3uén WiMuii MaKoJia Ba Te3UCIapu
pecnyOnuKa Ba XOPWKUN JKypHAJUIApAa YOI 3TUIUO0, MaXaJTui XaMJa XOPHKUN
KoH(pepeHnusapaa ¥3 yukuiiapu ouaad Gaosi UITHPOK STMOK/IA.

K. MydraitnnaoB Mamakaaum MyTaxacCHclIap Ba WIMHM — XOAUMIIAp
taiépmamga y3 QaomusTuHM maBoMm ATTUpHO KenmMokma. Y  “HUkrucommér
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Hazapusacn’, “VKTucommili TabIUMOTIAp Tapuxu’ , “DH3HECHM TalUKWJI STHLI
ycylutapu” paHiiapuaH Mabpy3a Ba aMaliiii MalIFyJaoTiaap oaud 0opMoKaa.

Kuémuaua MydTaliJuHOB MKTHUAOPIM Ba MEXHATKalll XaMmJla KaMTapuH
WHCOH, CIIJJTApHUHT CEBUMJIM YCTO3M, MacjaxaTryin Oynu0 karra oOpy Ba
DXTUPOMIa Ca3oBap HMHCOH. YHM OYryHTW IOOWIeHH OuilaH 4YdWH KaJlOjaH
KyTJaiMu3 Xamja wiM Ba Mabpudar uynuaa yiakad myBaddakustiap Triad
KOJIaMU3.

AOyakocumoB XacaH Ilupna3zapoBuy,
¥Y30ekucTon Muwiinii yaupepcureTu npodeccopu, u.dg.a.
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MHUP30 YIYFBEK HOMUJATHA V3BEKHUCTOH MI/IJIJ}I/Iﬁ
YHUBEPCUTETH “AHI'Y Y3BEKHCTOH UKTUCOIUETH”
KYPHAJIMI'A MAKOJIA PACMUUJIAINTUPHUI TAJTABJIAPHU

Kypnan taxpupusata 5 6eTnaH kam OyiamaraH xaxxXmjard MakojJdaHU KaOyil
Kwiaau. Makona matHu Microsoft Word nmactypuaa 14 mpudt ymuamuna, 1.5
WHTEpBaJIJIa, IOKOPUAAH Ba MacTAaH 2 c¢M, VHrAaH 2 cM, damgaH 2.5 cM Koi
KOJTUPUINO, TaXpUPHUSITTa TONMIIUPUIIUIIN JT03UM. Makonana uynu3ma, rpaduxiap,
»KaJ[BajuIap Ba pacMiiap KeITUPWIHAIIYA MyMKHH. JKypHas oup iuiga 6 MapTa Hamp
STHIIAJIH.

MakoJia Tapkuou:
* rokopuaa yan toMoHaa YK kypcarninanu;

 myaumd wucm-mapudu  Y30ek, pyc Ba  UHINIM3  THIApHUia
KHCKapTHpUIMaraH XoJijia YHT TOMOHTa €31IIajIu;

* [Iaxap Ba TAUIKUIOT HOMU;
* MakoJja HOMHU y30€K, pyC Ba MHIJIU3 TWILIapuaa Oepuiiaiu;

* MakoJja HOMHAAH CYHr y30€eK, pyC Ba WHIJIU3 TWUIApUJA aHHOTAIMS Ba
KQJINT cy3nap €3uiaiu.

* MaTH cyHrHaa Qoigaianirad anaduérinap pynxaru oepuiaiu.

TPEBOBAHUSA OPOPMJIEHUSA CTATBU B ' KYPHAJI “HOBAS
3KOHOMMKA Y3EEKUCTAHA” HAIIUOHAJIbHBIN YHUBEPCUTET
Y3BEKUCTAHA UMEHU MHUP30 YJIYI'BEKA

Penakuust xypHajna TpUHUMAET CTaTbu OOBEMOM HE MEHEE S5 CTpaHuIl
HaOpaHHBIX B penakTope Microsoft Word B Bune kommnwstoreproro daitna. Hlpudt
- Times New Roman — 14, MexaycTpo4HbIiH MHTEpBaI 1.5, BCce MOJIS CTPAHHUIIBI
CBEpXy M CHH3Y — 2 CM, cmpaBa — 2 cMm, ciaeBa — 2.5 cM. B cTaTbio MOXKHO
n00aByIATh rpadudecKrue MaTepraibl — PUCYHKH, TAOJIUIIBI U T. 1.

Crpykrypa craTrbu:

* B BEPXHEM JIEBOM yTily yKasbiBaercsa Y JIK;

* uMs U (damuius aBTOopa 0€3 COKpalmeHWd Ha Y30€KCKOM, PYCCKOM U
aHTJIMHACKOM SI3bIKaX IO TIPaBOMY Kparo;

* Ha3BaHHE TOPOJa, OpTraHU3AINY;

* HA3BaHME HAYYHOH CTaThe Ha Y30EKCKOM, PYCCKOM M aHTIUHCKOM
SI3bIKAX;

* [IOCJIC Ha3BaHUS CTAThU aHHOTAITUS, KJIIOUEBHIC CJIOBA HA TPEX SA3bIKAX;

* CIMCOK UCTOYHHWKOB U JINTEPATyPhl pa3MeIIacTcs B KOHIE TEKCTA.
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